Board of Governors 6/14/2006  Approval for the Extension of GMC Settlement into 2007

MOVED, that the Finance Committee recommends that the ISO Governing Board authorize Management to file
the proposed extension of the currently effective terms and conditions of the 2004 GMC Settlement (with
modifications) with the Federal Energy Regulatory Commission, as outlined in the memorandum to the Finance
Committee dated June 13, 2006.

Moved: Cazalet Second: Willrich

Board Action: Passed Vote Count: 5-0-0
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