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Overview

Settlement Statement Types: Initial and Recalculation
Settlement Run Types: Daily and Monthly
MRTU Go-live design vs. Market Simulation design 
�ƒ Inclusion of updated data:  Monthly Run vs. Monthly Statement
�ƒ Inclusion of Daily data in Monthly Statement

Settlement Timeline Overview
Settlement Timeline Examples
Dispute Corrections
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Settlement Statement Types

Two basic types
�ƒ Initial Settlement Statement – generated before Invoices/Payment Advices
�ƒ Recalculation Settlement Statement – generated after Invoices/Payment 

Advices

Different instances given CAISO Payment Calendar
�ƒ Initial Settlement Statement T + 38BD

�ƒ Initial Settlement Statement Reissue
• Issued on T + 51BD for TDs published prior to Initial Invoice

�ƒ Recalculation Settlement Statement
• Issued on T + 51BD for TDs published after Initial Invoice

�ƒ Recalculation Settlement Statement T + 60BD
�ƒ Recalculation Settlement Statement T + 76BD
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Settlement Run Types

Four types related to Market Settlement
�ƒ Daily Initial Market Settlement Run
�ƒ Monthly Initial Market Settlement Run
�ƒ Daily Recalculation Market Settlement Run
�ƒ Monthly Recalculation Market Settlement Run

Run Type and Statement Type Relationships
�ƒ Initial Settlement Statements created from –

• Daily Initial Run: for all TDs except the last TD of a Trade Month
• **Monthly Initial Run: only for the last TD of a Trade Month (includes Monthly 

calculations)
�ƒ Recalculation Settlement Statements created from -

• Daily Recalculation Run: for all TDs except the last TD of a Trade Month
• Monthly Recalculation Run: only for the last TD of a Trade Month (includes 

Monthly calculations)

Statement Type and Invoice Type Relationships
�ƒ Initial Invoices are created from Initial Settlement Statements.
�ƒ Recalculation Invoices are created from Recalculation Settlement Statements

**In an effort to provide data to participants as soon as possible, the business process convention for 
Market Simulation has been to execute the Daily Initial Run for the last TD of a Trade Month –

this will not be normal business practice
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6/1

Settlement Timeline Overview

Initial
Statements 

T + 38BD

Initial
Statement
Reissues
T + 51BD

Recalc Statements
T + 51BD

Recalc Statements
T + 60BD

Initial
Invoice / 
Payment 
Advices

Recalc 
Invoice /
Payment
Advices

6/1 6/18

6/1

6/30

6/11

6/30

6/11

6/12

Same data set

Calendar Day

7/24 8/12 8/22 8/25 9/5 9/11
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MRTU Go-live Design vs. Market Simulation Design 

XML Statement title shows first TD of the 
Trading Month.

XML Statement title shows last TD of the 
Trading Month.**

XML outputs generated when the Statement 
(Initial or Recalculation) for the last TD of 
Trading Month include results for all TDs of a 
Trading Month (for Daily Charge Codes) and 
Monthly results (for Monthly Charge Codes).

XML outputs generated when the Statement 
(Initial or Recalculation) for the last TD of 
Trading Month include results for the last TD of 
a Trading Month (for Daily Charge Codes) and 
Monthly results (for Monthly Charge Codes).

Monthly Charge Codes calculated in the 
Monthly Initial Run utilize results from the Daily 
Initial Runs that are used to create both the 
Initial Settlement Statements T + 38BD AND
the Initial Settlement Statement Reissues that 

are available*

Monthly Charge Codes calculated in the 
Monthly Initial Run only utilize results from the 
Daily Initial Runs that are used to create the 
Initial Settlement Statements T + 38BD

SameRecalculation Settlement Statements T + 51BD 
& T + 60BD are selected for inclusion on the 
Recalculation Invoice

SameInitial Settlement Statements T + 38BD are 
selected for inclusion on the Initial Invoice

Market Simulation DesignMRTU Go-live Design

*Note: This is the same processing principle used in today’s Settlement system and 
Statement outputs.

**Note: Although a logged as an issue, may not be changed for go-live
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Settlement Timeline Example – MRTU Go-live Design

Invoice Total
P = 0
C = Value from Initial T + 38 
Stmts
N = C

6/1

Initial
Statements 

T + 38BD

Initial
Statement
Reissues
T + 51BD

Recalc Statements
T + 51BD

Recalc Statements
T + 60BD

Initial
Invoice / 
Payment 
Advices

Recalc 
Invoice /
Payment
Advices

6/1 6/18

6/1

6/30

6/11

6/30

6/11

6/12

Same data set

Calendar Day

7/24 8/12 8/22 8/25 9/5 9/11

Daily Stmts
P = Value from T + 38 Stmt
C = Value based on Daily 
Recalculation Run & inputs available 
when executed for Initial Reissue 
T+51 
N = C - P

Daily Stmts
P = 0
C = Value based on Daily Initial Run & 
inputs available when executed for T + 
38 
N = C

Daily Stmts
P = 0
C = Value based on Daily Initial 
Run & inputs available when 
executed for T + 51 
N = C

Invoice Total
P = Value from 
Initial T+38 Stmts
C = Value from 
Recalc T+51 & 
T+60 Stmts
N = C - P

Month-end Stmt
P = 0
C = Value based on Monthly Initial Run that 
sums Daily Initial Runs executed for T + 38 
& inputs available for month-end
N = C

Daily Stmts
P = Value from T + 38 Stmt
C = Value based on Daily 
Recalc Run & inputs available 
when executed for T + 51 
N = C - P Month-end Stmt

P = Value from Month-end 
T+38 Stmt
C = Value based on Monthly 
Initial Run that sums Daily 
Recalc Run & inputs available 
when executed for T+51 & 
T+60
N = C - P

1

2

3

4

5

6

7

8
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Daily Stmts 6/12-6/30
P = 100
C = 100
N = 0

6/4 TD Stmt
P = 100
C = 90
N = -10

All other Days
P = 100
C = 100
N =  0

6/1

Initial
Statements 

T + 38BD

Initial
Statement
Reissues
T + 51BD

Recalc Statements
T + 51BD

Recalc Statements
T + 60BD

Initial
Invoice / 
Payment 
Advices

Recalc 
Invoice /
Payment
Advices

6/1

6/18

6/1

6/30

6/11

6/30

6/11

6/12

Same data set

Daily Stmts 6/1 – 6/29
P = 0
C = 100
N = 100

Monthly Stmt 6/30
P = 0
C = 3000
N  = 3000

6/4 TD Stmt
P = 0
C = 90
N = 90

All other TD Stmts
P = 0
C = 100
N = 100

Assume 100 per day

Assume 6/4 goes to 90

Invoice Total
P = 3000
C = 2990
N = -10

6/4

6/4

Invoice Total
P = 0
C = 3000
N = 3000

Settlement Timeline Example – MRTU Go-live Design
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Settlement Timeline Example – Market Simulation Design

Invoice Total
SAME AS GO 
LIVE DESIGN

6/1

Initial
Statements 

T + 38BD

Initial
Statement
Reissues
T + 51BD

Recalc Statements
T + 51BD

Recalc Statements
T + 60BD

Initial
Invoice / 
Payment 
Advices

Recalc 
Invoice /
Payment
Advices

6/1 6/18

6/1

6/30

6/11

6/30

6/11

6/12

Same data set

Calendar Day

7/24 8/12 8/22 8/25 9/5 9/11

Daily Stmts
SAME AS GO 
LIVE DESIGN

Daily Stmts
SAME AS GO-
LIVE DESIGN

Daily Stmts
SAME AS GO 
LIVE DESIGN 

Invoice 
Total

SAME AS 
GO-LIVE 
DESIGN

Month-end Stmt
P = 0
C = Value based on Monthly Initial Run that 
sums Daily Initial Runs executed for T + 38, 
Daily Initial Runs executed for T + 51 & 
inputs available for month-end
N = C

Daily Stmts
SAME AS GO 
LIVE DESIGN

Month-end 
Stmt

SAME AS 
GO-LIVE 
DESIGN

1

2

3

4

5

6

7

8
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Daily Stmts 6/12-6/30
P = 100
C = 100
N = 0

6/4 TD Stmt
P = 100
C = 90
N = -10

All other Days
P = 100
C = 100
N =  0

6/1

Initial
Statements 

T + 38BD

Initial
Statement
Reissues
T + 51BD

Recalc Statements
T + 51BD

Recalc Statements
T + 60BD

Initial
Invoice / 
Payment 
Advices

Recalc 
Invoice /
Payment
Advices

6/1

6/18

6/1

6/30

6/11

6/30

6/11

6/12

Same data set

Daily Stmts 6/1 – 6/29
P = 0
C = 100
N = 100

Monthly Stmt 6/30
P = 0
C = 2990
N  = 2990

6/4 TD Stmt
P = 0
C = 90
N = 90

All other TD Stmts
P = 0
C = 100
N = 100

Assume 100 per day

Assume 6/4 goes to 90

Invoice Total
P = 2990
C = 2990
N = 0

6/4

6/4

Invoice Total
P = 0
C = 2990
N = 2990

Settlement Timeline Example – Market Simulation Design

1

2

3

4

5

6

7

8

9



11

Dispute Corrections 

Recalculation Settlement Statement (issued T 
> 76B

Recalculation Settlement Statement (issued T 
+ 76B)

Recalculation Settlement Statement (issued T 
+ 76B)

Initial Settlement Statement Reissue or 
Recalculation Settlement Statement (issued T 
+ 51B)

Initial Settlement Statement Reissue or 
Recalculation Settlement Statement (issued T 
+ 51B)

Initial Settlement Statement (issued T + 38B)

Correction StatementDisputed Statement

BPM Sections 2.3.4 & 5
No timeline changes

�ƒ 8 days from statements issued on T + 38
�ƒ 10 days from statements issued on T + 51 (against incremental changes only)
�ƒ 10 days from any statement after T + 51 (against incremental changes only)

Cannot dispute Recalculation Settlement Statement generated on T + 60B

Statements generated after T + 76 are scheduled/planned as a rerun
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Questions


