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Weekly Market Update Call Meeting Minutes – August 5, 2010

Attendees: ISO – Alan Isemonger (Host), Debi Le Vine, Nan Liu, Joanne Serina, Jennie Sage, Justin Wong, Darren Lamb, Robert Delizo, Zhu Liang, and Keith Collins. 
Agenda:
1) Questions on Weekly Performance Report – Zhu Liang
2) Questions on Price Correction Reports – Jennie Sage
3) Questions on Actions Items from the previous week – Robert Delizo
4) General Questions/Comments

Questions on Weekly Performance Report – Zhu Liang
· On July 29 and July 30 price spikes occurred as a result of congestion on Path 26.  The congestion was a result of the Crown fire.  The ISO was operating in an open loop situation.
Q: PG&E (Stephen Kung): What caused the price spikes on the 2nd for PACI derate? Was it due to the fire?
ISO: That was on the (August) 3rd.
Questions on Price Correction Reports – Jennie Sage
· For the week of July 19 – 25 four RTD intervals were corrected. 
· On July 20, HE 23 Interval 10-12 an incorrect bias was applied resulting in limit calculation error.
· On July 24 HE 11 Interval 4 a telemetry error occurred resulting in invalid congestion on the nomogram.
Questions on Actions Items from the previous week – Robert Delizo
· Updates were provided for Action Items #356 - #359.  
· Two action items are to be closed.
Q: PG&E (Stephen Kung): For Action Items # 290 and #321 are there any updates or comments added this week? When is the technical bulleting expected to be released?

ISO: We didn’t add comments.  The Technical Bulletin is still circulating, and the expected release is one to two weeks.
Q: SCE (Wei Zhou): Action Item #356, it was mentioned that units were committed in RTPD, yet we still had $750 energy price in RTD. Was this due to running out of bids in the market?
ISO (Alan): The fact that the slack variable relaxation with a penalty price was applied means we ran out of bids.  Despite the fact that the committed units in RTPD means that we came up short so slack variable relaxation was applied.
Q: SCE (Wei Zhou): On 7/29 and 7/30 some hours the energy prices were as high as $450. What were the reasons for the high energy component prices?   

ISO: The Crown fire caused the ISO to operate with an open loop on Path 26.  The ISO had to separate the system, north and south, and bring up generation in the south.  We had limited resources in the south, not on the whole grid.
Q: SCE (Wei Zhou): Was any market power mitigation applied to these resources?
ISO: RTPD and RTUC were running then it is presumed that market power mitigation power was running.  Exceptional dispatching was occurring during this period, and exceptional dispatches are not subject to market power mitigation at least by the __ (SW).  We will take a further look at this and add it as an action item for next week.
Q: PG&E (Nathanael Miksis): Issue #320 has been open awhile and I am wondering if there are any updates?

ISO: (Darren) Action Item #320 is still in progress. The issue on the OASIS report occurs when we have contingency dispatch. There is no deployment date at this time.

Q: JPMorgan (Rob Raymond): Regarding #357 and the ISO comments.  Can I get a better explanation?  Was the ISO adjusting generation in real-time which caused the overload? 
ISO: The fact that the system capacity shows up, some are due to the ISO adjusting limits in real time to conform to flows.  Limits on Path 26 were adjusted in real-time, which caused the congestion.
Q: JPMorgan (Rob Raymond): So the ISO adjusted limits down which caused congestion?

ISO:  That is correct.

· The rest of the action items can be found at: http://www.caiso.com/23dc/23dc932e2b630.html
Questions / Comments:
None
General Reminders: 
General comments/questions/requests for items to be added to the agenda should be sent to market_issues@caiso.com by COB, Monday. 
Thank you,

Market Services
� The California ISO (CAISO) hosts this weekly market update conference call, generally at 10:15AM PST on Thursdays.  This call is an opportunity for market participants to ask general questions regarding the market. Please send general market related questions to �HYPERLINK "mailto:market_issues@caiso.com"�market_issues@caiso.com�. Questions that concern proprietary information and that might be commercially sensitive are best handled via the CIDI system and client relations.
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