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High day-ahead  and real-time prices in February due 
to gas price spikes



Bid cost recovery increased in February driven 
by high gas prices
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ISO area real-time imbalance energy and 
congestion offsets both rose in February
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* Both real-time congestion offsets and congestion revenue right surplus/shortfalls are allocated to measure demand

2020 2021 (YTD)
RTCO $116,900,160 $36,057,824
RTIEO $63,239,016 $18,828,053

Total Offset $180,139,176 $54,885,877



Exceptional dispatch volume in the ISO area 
remained low in February and March
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Auction efficiency has performed better after the 
summer months
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CAISO price correction events increased in March 
with three constraint modelling issues and three 
software issues

0

1

2

3

4

5

6

7

8

Ja
n-

20

Fe
b-

20

M
ar

-2
0

Ap
r-

20

M
ay

-2
0

Ju
n-

20

Ju
l-2

0

Au
g-

20

Se
p-

20

O
ct

-2
0

N
ov

-2
0

De
c-

20

Ja
n-

21

Fe
b-

21

M
ar

-2
1

Co
un

t o
f E

ve
nt

s

Process Events Software Events Data Error Events Tariff Inconsistency


	Market Performance Update
	High day-ahead  and real-time prices in February due to gas price spikes
	Bid cost recovery increased in February driven by high gas prices
	ISO area real-time imbalance energy and congestion offsets both rose in February
	Exceptional dispatch volume in the ISO area remained low in February and March
	Auction efficiency has performed better after the summer months
	CAISO price correction events increased in March with three constraint modelling issues and three software issues

