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WARNING: Uncertainties ahead

This presentation contains data from Shell¢s new Sky Sratenynsaeendrias,the Bky Bderano is$ahgetéd lthppegh the assumption thdt society ueladhas théRRads Mo u |
Agreementc¢cs goal of holding gl obBCl Unvleirkaeg eS hteel nhpcesr aMouurnetsa itnos weenl d besdlebway Zssedepomplausble assumptionk and quéfititiodsetite Skyn an o
Scenari o was specifically designed to reach the Pari sappgneeomenratingcongmwalngi practesacshnuiseal liyn BShedilblfermavreed
future business environment. They are designed to stretch management to consider even events that may only be remotelie pSssifarios, therefore, are not intended to be predictions of likely future events or outcomes and

investors should not rely on them when making an investment decision with regard to Royal Dutch Shell plc securities.

Additionally, it is important to note that Shell ¢s eoxtfizltiiongi omrddiolliienthawsn dere na dwicca ersan gie defv ed wtplmeak s ,
2016), it includes assets across a spectrum of energy intensities including some with alasegage intensity. While we seekte nhance our operations¢ average energy intensity
divestments, we have no immediate plans to move to a4zetro emissions portfolio over our investment horizon of 42D years. Although, we have no immediate plans to move to a neero emissions portfolio, in November of

2017, we announced our ambition to reduce our net <car bgree nfeonatcpsr igntali m fa chood rdd annge ey | wibtabC abavecpie medgseialdeveismppel r eam
Accordingly, assuming society aligns itself with t he hihaudéssotanly ouedirenteandtingiect cadoan lermissions, @assaiaten withgrodueng the emergy products e t

which we sell, but also our customersc¢c emissions from%»inRW.r use of the energy products that we sell, b
The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate legal entities. Ineébis prat i on &aShel | &, &aShel | groupad and &aRoyal Dut ch St
references are made to Royal Dutch Shell pl c and it s ssusddsiretert@sulisidiaziesiinmyengral or o thask who Wdrkkice theims Tdgse expressiomsaire dlso usedv e &
where no useful purpose is served by identifying theawaBhetlul aompampeaes§g as oempganneshi sseepubsedtati esc¢cg
either directly or indirectly has control. Entities and unincorporated arrangements over which Shell has jointcontrolanegel | y ref erred to as &djoint venturesa and &ajoint op
significant influence but neither control nor j oi ndtfor onveniencetd indecatecthe dieedt &nd/or mdirect ownershep inteest Iselol byi Shell ia & \@entureTparenership r m

or company, after exclusion of all thireparty interest.

This presentation contains forwartboking statements concerning the financial condition, results of operations and business&ogal Dutch Shell. All statements other than statements of historical fact are, or may be deemed to be,
forward-looking statements. Forwarl o o ki ng st atements are statements of f utentexpectatinng and assuimptians and ihvbohae knovenrard urikeowreridks and uncedamtes thatnmuldt ¢ <
cause actual results, performance or events to differ materially from those expressed or implied in these statements. Fioakind) statements include, among other things, statements concerning the potential exposure of Royal
Dutch Shell to market risks and statements expr essi n gdassanmpaogse Thesa fonyastboldng statements are idemtsied bybtheil useeof terms andsphrasessucleas , ¢
eeanticipatecg¢c, @&xbelievecgg, e&aecoul dg¢, seeest i,nmptl eagncs,c , seaaesxppr eochtachgl ,y cagseg csmat psrcogj ,e catagicn, t esmsak ¢i ¢S,k segegm a yagsEsh easelapo bej
There are a number of factors that could affect the future operations of Royal Dutch Shell and could cause those resuftsitondterially from those expressed in the forwasidoking statements included in this web page, including
(without | imitation): (a) price fluctuations i n cr urdneyfleciudtions (d)ddrillmgandiproductiorgresslts; (e) rés¢rves estinatese(fs loss af matket steane and ihdustry S |
competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential atiqniproperties and targets, and successful negotiation and completion of such transactiah#hé risk of doing

business in developing countries and countries subject to international sanctions; (j) legislative, fiscal and regulatoeyopevents including regulatory measures addressing climate change; (k) economic and financial market

conditions in various countries and regions; (I) political risks, including the risks of expropriation and renegotiatiorheftérms of contracts with governmental entities, delays or advancements in the approval of projects and delays in

the reimbursement for shared costs; and (m) changes in trading conditions. No assurance is provided that future dividend gragwill match or exceed previous dividend payments. All forwadldoking statements contained in this
presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this se&aders should not place undue reliance on forwartboking statements. Additional risk factors that may affect
future results are cont ai-Rferdhe year erfRedypacembé 81, 2017 (aSdilable dingveshell.com/invegtdiand www.sec.goy. These risk factors also expressly qualify all forwatdoking statements

contained in this presentation and should be considered by the reader. Each forwdwdking statement speaks only as of the daté this presentation 18 October, 2018. Neither Royal Dutch Shell plc nor any of its subsidiaries

undertake any obligation to publicly update or revise any forwartboking statement as a result of new information, future evemr other information. In light of these risks, results could differ materially from those stated, implied or
inferred from the forwardlooking statements contained in this web pag®/e may have used certain terms, such as resources, in thiesentationthat United States Securities and Exchange Commission (SEC) strictly prohibits us from
including in our filings with the SECU.S. investors are urged to consider closely the disclosure in our FormR20File No 1-32575, available on the SEC websitgvww.sec.gov You can also obtain this form from the SEC by calling
1-800-SECG0330.
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http://www.shell.com/investors.html
http://www.shell.com/media/news-and-media-releases/2017/royal-dutch-shell-plc-fourth-quarter-2016-euro-and-gbp-equivalent/_jcr_content/par/textimage_9b11.disclaimer.html/aHR0cDovL3d3dy5zZWMuZ292/go.html
http://www.shell.com/media/news-and-media-releases/2017/royal-dutch-shell-plc-fourth-quarter-2016-euro-and-gbp-equivalent/_jcr_content/par/textimage_9b11.disclaimer.html/aHR0cDovL3d3dy5zZWMuZ292/go.html
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Scenarios for the pathway ahead
Scenarios are not predictions or forecasts,
they are a way of exploring alternative futur

#
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SCENARIOS

The Present The Path The Future The Path



Energy for a changing world

There is more demand for energy globally as the worldg¢s po

. ;g\'i'f}:;,

R s

Growing population Rising demand Ongoing supply Mitigating
Global population is The | EA¢s mai n By the 2050s solar could climate change
expected to increase from a 30% rise in global energy emerge as the dominant Net-zero emissions is
around 7.6 billion today to demand between today and primary energy source, but a potentially achievable
nearly 10 billion by 20501, 2040, with an increase in oil and gas needs will societal ambitiory
with 68% living in cities consumption of both oil and continue where substitution

gas® is difficult

Sources:*UN World Population Prospects (2017 revisionfUN World Urbanisation Prospects (2018 revisionfIEA World Energy Outlook 2017;4Shell Sky Scenario: Meeting the Goals of the Paris Agreement (2018);
5ShellNew Lens ScenarioSuppl ement, &4A Better Life with a Healthy Planetda (2016)
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The energy system today

A Primarily fossil fuels

A Final energy is about 20% electricity;

so 80% of the energy we use is not
electricity

A Continuing to grow as population
iIncreases and economies expand

A Current energy system has been
evolving over the last 150 years

A A person from London or New York
in 1920 visiting today would
recognize much of what they see
(in the energy system)

Source: Shelbnalysis, Sky scenario
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Energy flows in Exajoules (Sky 2020)
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Challenges for

the 21

st century: Development and decarbonisation

Human Development Index: energy supports a better life

Decarbonisation: sector  -specific perspective is key
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From aA Better

B More difficult to decarbonise
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and 3 critical
United Nations
Sustainable
o Development
Goals

Holding the increase Iin

the global average
temperature to well below
2 °C above preindustrial
levels and pursuing efforts
to limit the temperature £ NO
increase to 1.5°C above R
pre-industrial levels

'4‘ 4

The goals of the Paris Agreement

...aim to reach
global peaking of

greenhouse gas
emissions as soon
as possible; -
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(ECUIIVE (NUCC

) 1 GLIMATE
Uachieve a bal an ACTION

anthropogenic emissions by sources
and removals by sinks of greenhouse @
gases in the second half of this century
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Mountains
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Sky
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Mechanisms to share common interests

Oceans
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Sky Scenario: Navigating 21st century turbulence

Difficult
sectors

Demand

\ Stalled
technologies

l aj;etter ife

with a Healthy Planet a

: Abundant
coal

Efficiency
rebound
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Sky begins i n todayc¢cs economic & policy
then goal -seeks withintechno  -economic possibilities
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Source: Shell analysjsSky scenario 2015 2020 2025 2030
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Sky relies on a complex combination of mutually reinforcing drivers
being accelerated by society, markets and governments
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Sky Scenario: A possible primary energy mix
for a net -zero emissions world

A Solar
Wind

A Bio-energy
Nuclear

A Natural Gas

A oil

A Coal
Others

SKY
SCENARIO
2070

IncludessomeCarbon
Capture and Storage

The size of the pie chart indicates growth of the energy system
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Source: Shell analysjsSky scenario



Sky Scenario: S even essential elements
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Electrification of Grow new " . Carbon capture
Energy efficiency Carbon pricing
and storage

End deforestation

final energy energy systems

Underpinned by dianging consumer mineset

Copyright of Shell International B.V. 13



