Board of Governors 10/28/08 Decision on MRTU Price Cap and Floor

Motion

Moved, that the ISO Board of Governors approves the proposed rule changes regarding the
establishment of a price cap and floor for all energy, residual unit commitment capacity, and ancillary
services in the ISO markets under the Market Redesign and Technology Upgrade, as detailed in the
memorandum, dated October 20, 2008, and

Moved, that the ISO Board of Governors authorizes Management to make all of the necessary and
appropriate filings with the Federal Energy Regulatory Commission to implement the proposed price
cap and floor for the ISO markets under the Market Redesignh and Technology Upgrade.

Moved: Page Second: Doll
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