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When an Inter-Zonal Interface is operated at the capacity of the interface

(whether due to scheduled uses of the interface, or decreases in the capacity of the

interface), the marginal incremental or decremental bid prices in some Zones may differ

from one another.  In such cases, the ISO will determine separate Ex Post Prices for the

Zones.

The ISO will respond to the Dispatch instructions issued by the BEEP Software to

the extent practical in the time available and acting in accordance with Good Utility

Practice.  The ISO will record the reasons for any variation from the Dispatch instructions

issued by the BEEP Software.

2.5.23.2 Determining Ex Post Prices.

2.5.23.2.1 BEEP Interval Ex Post Prices.  For each BEEP Interval, the ISO will compute

an updated dispatch price curve, using the Generating Units, System Units, Loads and

System Resources dispatched according to the ISO’s BEEP Software during that time

period to meet Imbalance Energy requirements.  For each BEEP Interval of the Settlement

Period, BEEP will compute an incremental Ex Post Price and a decremental Ex Post Price.  The

incremental Ex Post Price will equal the highest price bid selected in the BEEP Interval.  The

decremental Ex Post Price will equal the lowest price bid selected in the BEEP Interval.  The Ex

Post Prices for each BEEP Interval will equal the marginal bid of the marginal Generating

Unit, System Unit, Load, or System Resource as described in Section 2.5.23.1.

The BEEP Interval incremental Ex Post Price will be computed for each BEEP

Interval i as

PIi= Max(EnBidir)ti
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Scheduling Coordinators for Generating Units shall receive the following payment for Energy

output from Regulation:

REPAixt = the Regulation Energy Payment Adjustment for Generating Unit i in

Zone X for Settlement Period t calculated as follows:

[(RUPixt * CUP) + (RDNixt * CDN)] * max ($20/MWh, Pxt)

Where

RUPixt = the upward range of generating capacity for the

provision of Regulation from Generating Unit i in Zone X included in

the bid accepted by the ISO for Generating Unit i for Settlement

Period t, weighted in proportion to the ISO’s need for upward

Regulation.  The weighting factors will be specified within a range

from 0-100 percent.  The weighting factors will be set at the

discretion of the ISO based on system conditions, and will be set at a

level that will provide sufficient incentive to the market to supply

upward Regulation for the ISO’s purposes of satisfying WSCC criteria

and NERC control performance standards.  The ISO shall post the

weighting factors consistent with the ISO Weighting Procedure,

posted on the ISO website.

RDNixt = the downward range of generating capacity for the

provision of Regulation for Generating Unit i in Zone X included in the

bid accepted by the ISO for Generating Unit i for Settlement Period t,

weighted in proportion to the ISO’s need for downward Regulation.

The weighting factors will be
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