Final Settlement Statement

Master File
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The restatement or recalculation of the Preliminary
Settlement Statement by the ISO-or the PX;-as the case
may-be; following the issue of that Preliminary Settlement
Statement.
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A file-maintained-by-the-PX-in-conformanece-with-the PX
bidding-and-bid-evaluation-protoecel containing information

regarding Generating Units, Loads and other resources



Merit OrderRank

Payment Date

Preliminary Settlement
Statement
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The date by which invoiced amounts are to be paid under

the terms of the ISO Tariffor-PX-TFariffs-as-applicable.

The initial statement issued by the ISO-orthe PX;-as the
case-may-be; of the calculation of the Settlements and
allocation of the charges in respect of all Settlement
Periods covered by the period to which it relates.
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PX Reserve Account

Settlement

Process of financial settlement for products and services
purchased and sold undertaken by the 1ISO under Section

11 of the 1SO Tariff-er-by-the-PX-under-Section-6-of the PX

Tariff. Each Settlement will involve a price and a quantity.



Settlement Period

Settlement Statement Re-run

Supply Bid

Trustee

For all ISO-and-PX transactions the period beginning at the
start of the hour, and ending at the end of the hour. There
are twenty-four Settlement Periods in each Trading Day,
with the exception of a Trading Day

in which there is a change to or from daylight savings time.

The re-calculation of a Settlement Statement in accordance

with the provisions of the ISO Tariff including-er-PX-Fariff

as the-case-may-be-or any protocol of the ISO-orPX.
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prepared to sell Energy.

The trustee of the California Power Exchange trust and the
California Independent System Operator trust established
by order of the California Public Utilities Commission on
August 2, 1996 Decision No. 96-08-038 relating to the Ex
Parte Interim Approval of a Loan Guarantee and Trust
Mechanism to Fund the Development of an Independent
System Operator (ISO) and a Power Exchange (PX)

pursuant to Decision 95-12-063 as modified.



