11.3.2 Payment for the charges referred to in Section 11.1.6 of the ISO Tariff (except for the
charges payable under long term contracts) for each Trading Day in each calendar month
shall be made fifty-six-five(56) Business Days after issuance of the Preliminary

Settlement Statement for the last day of the relevant calendar month._Payment for

adjustments will be made five (5) Business Days after issuance of the Final Settlement

Statement for the last day of the relevant month.
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11.6.2 Basis for Billing and Payment.
The Preliminary and the Final Settlement Statements shall constitute the basis for billing and

associated automatic funds transfers in accordance with this ISO Tariff._The Preliminary

Settlement Statement shall constitute the basis for billing and associated automatic funds

transfers for all charges in the first instance. The Final Settlement Statement shall constitute the

basis for billing and associated automatic funds transfers for adjustments to charges set forth in

the Preliminary Settlement Statement. Each Scheduling Coordinator shall pay any net debit and

shall be entitled to receive any net credit shown in an invoice on the Payment Date, whether or
not there is any dispute regarding the amount of the debit or credit.
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11.9 Invoices.

The 1SO shall prepare and send to each Scheduling Coordinator an-two invoices for each

calendar month. The first invoice will be based on the Preliminary Settlement Statements and the

second invoice will be based on the Final Settlement Statement(s). Each invoice will showing

amounts which are to be paid by or to each Scheduling Coordinator, the Payment Date, being the
date on which such amounts are to be paid or received and details of the ISO Clearing Account to
which any amounts owed by Scheduling Coordinators are to be paid.
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11.20.2 Evidence of Unpaid Amount.

The ISO shall, on request, certify in writing the amounts owed by an ISO Debtor that remain
unpaid and the ISO Creditors to whom such amounts are owed and shall provide certified copies
of the relevant Preliminary and Final Settlement Statements, invoices and other documentation
on which the ISO’s certificate was based to the ISO Debtor and the relevant ISO Creditors. An



ISO certificate given under this Section 11.20.2 may be used as prima facie evidence of the

amount due by an ISO Debtor to ISO Creditors in any legal proceedings.

SABP 2.3

SABP 2.3.1
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ISO Payments Calendar

Contents of ISO Payments Calendar

In September of each year, the ISO will prepare a draft ISO Payments Calendar for the following

calendar year showing for each Trading Day:

@)

(b)

(©)

(b)

(e)

(f)

(@

The date by which Scheduling Coordinators are required to provide Settlement
Quality Meter Data for all their Scheduling Coordinator Metered Entities for each
Settlement Period in the Trading Day;

The date on which the ISO will issue Preliminary Settlement Statements and
invoices to Scheduling Coordinators, Black Start Generators and Participating
TOs for that Trading Day;

The date by which Scheduling Coordinators, Black Start Generators and
Participating TOs are required to notify the ISO of any disputes in relation to their
Preliminary Settlement Statements pursuant to SABP 4.4.1 and the ISO Tariff;
The date on which the ISO will issue Final Settlement Statements and invoices to
Scheduling Coordinators, Black Start Generators and Participating TOs for that
Trading Day;

The date and time by which ISO Debtors are required to have made payments
into the 1ISO Clearing Account in payment of invoices for that Trading Day; and
The dates and times on which ISO Creditors will receive payments from the ISO
Clearing Account of amounts owing to them for that Trading Day.

In relation to Reliability Must-Run Charges and Payments, the details set out in
paragraph 3 of Annex 1.
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SABP 2.3.5 Update the Final Payments Calendar

If as a result of a tariff amendment approved by FERC the final ISO Payments Calendar

developed in accordance with SABP 2.3.3 and 2.3.4 above is rendered inconsistent with the

timing set forth in the tariff, the 1SO shall update the final ISO Payments Calendar to make it

consistent with the tariff as approved by FERC on the date on which the tariff amendment goes

into effect. The ISO shall simultaneously send out a notice to market participants that the final

ISO Payments Calendar has been revised.

2.3.56 Final Calendar Binding
The final ISO Payments Calendar, issued in accordance with SABP 2.3.4 and as amended in

accordance with SABP 2.3.5, shall be binding on the ISO and on Scheduling Coordinators, Black

Start Generators, Participating TOs and Owners.
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SABP 5 Invoices

The ISO shall provide on the day specified in the ISO Payments Calendar an invoice in the format
set out in SABP Appendix | showing:

(a) amounts which according to each of the Preliminary and Final Settlement

Statements of that Billing Period are to be paid from or to each Scheduling
Coordinator, Black Start Generator or Participating TO;

(b) the Payment Date, being the date on which such amounts are to be paid or
received and the time for such payment; and

(c) details (including the account number, bank hame and Fed-Wire transfer
instructions) of the ISO Clearing Account to which any amounts owed by the
Scheduling Coordinator, Black Start Generator or Participating TO are to be paid.

A separate invoice will be issued for the Grid Management Charge.
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SABP 6 Payment Procedures

SABP 6.1 Time of Payment

SABP 6.1.1 Payment Date

Subject to SABP 6.1.2, payment will be made by the ISO and by each Scheduling Coordinator,

Black Start Generator and Participating TO on the Payment Date as set forth in Section 11.3.2.







