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CRR / FTR Contingency Questions Submitted by Stakeholder 1/23/08
1. We would like to know how ISO will handle CRR refund.

2. What is the interest rate that will be used in calculating the counter flow CRR holder payments?
3. Based on a write up dated Dec 13, 2007 ISO states that in the event MRTU is delayed for only one or two months, the ISO will offer current 2008 FTR holders the option to extend their awarded FTRs at a price equal to the clearing price of their awarded FTRs in the most recent FTR auction.  Based on the latest http://caiso.com/1f56/1f56f1bb645e0.pdf write-up the ISO states "Instead the CAISO will offer parties who acquired FTRs for the period April 2007 to January 2008 in the last auction the opportunity to renew those FTRs for 2008 for each month of the delay period, on a month by month basis as needed.

Question/Clarification:

Are Jan-March 2008 FTR holders eligible for April and May renewal? A proposal was suggested to use the pricing from the most recent auction. So if March pricing is used for April, are March FTR holders eligible as well as they participated and set the clearing prices?
During the December 10th 2007 call ahead of the CRR auction,   the ISO mentioned that credit margins would be calculated mid February.


4. What day will the credit margins and resulting collateral requirements be announced? 
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