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Price ($/MWh)

Price convergence partially improved between
real-time markets but continues to be a challenge with

the day ahead market.
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Bid cost recovery in December was within typical levels
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Real-time congestion offset for ISO area trended
downward in December

$40
$35 2016 2017 2018*
$30 Congestion Offset| $50,667,313 $37,699,523 $118,530,446
Energy Offset $5,417,735 $48,552,580 $14,505,021

$25 Total Offset $56,085,047 $86,252,103 $133,035,467
$20 *For 2018, January-December is included

* Real-Time offset is allocated to measured demand
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Both real-time congestion offsets and congestion revenue right surplus/shortfalls are allocated to measure demand
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Exceptional dispatch volume in the ISO area remained
low In December.
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The congestion revenue rights market experienced
Improved revenue adequacy in December and partially
offset real-time congestion charges
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CRR revenue adequacy does not include monthly and annual auction revenues.
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ISO price corrections stayed at low levels In

December.
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