















































































































































































































































































































































































































































































































































































































































California Independent System Operator Corporation
Fifth Replacement Tariff

identified in section 11.34.1, but excluding the CAISO Debtor that has not paid the
payment default amount, based on the most recent data of the allocation basis for the
charge.
(c) Scheduling Coordinators shall make timely payment to the CAISO within 15 Business
Days of the date the default invoices were issued pursuant to Section 11.34.6.
11.34.7 Modification to Schedule
Notwithstanding the provisions in Section 11.34, the CAISO may issue a Market Notice informing
Scheduling Coordinators that the CAISO will implement a temporary modification to the billing and
payment schedule for the charge and setting forth the reasons for such modification, in which case the

modified schedule described in that Market Notice shall govern.

March 1, 2019
Section 11

209



	11. CAISO Settlements and Billing
	11.1 Settlement Principles
	11.1.1 [Not Used]
	11.1.2 Settlement Charges and Payments
	11.1.3 Financial Transaction Conventions and Currency
	11.1.4 CAISO Estimates for Initial Settlement Statement T+3B
	11.1.5 SQMD for Recalculation Settlement State T+12B

	11.2 Settlement of Day-Ahead Market Transactions
	11.2.1 IFM Settlements
	11.2.2 Calculation of Hourly RUC Compensation
	11.2.3 IFM Energy Charges and Payments for Metered Subsystems
	11.2.4 CRR Settlements
	11.2.5 Payment by OBAALSE for CRRs Through CRR Allocation Process

	11.3 Settlement of Virtual Awards
	11.3.1 Virtual Supply Awards
	11.3.2 Virtual Demand Awards

	11.4 Black Start Settlements
	11.4.1 Black Start Energy
	11.4.2 Black Start Capability

	11.5 Real-Time Market Settlements
	11.5.1 Imbalance Energy Settlements
	11.5.2 Uninstructed Imbalance Energy
	11.5.3 Unaccounted For Energy
	11.5.4 Imbalance Energy Pricing; Non-Zero Offset Amount Allocation
	The CAISO will first compute (1) the Real-Time Congestion Offset and allocate it to all Scheduling Coordinators, based on Measured Demand, excluding Demand associated with ETC or TOR Self-Schedules for which a RTM Congestion Credit was provided as spe...
	11.5.5 Settlement Amount for Residual Imbalance Energy
	11.5.6 Settlement Amounts for RTD Instructed Imbalance Energy from Exceptional Dispatch
	11.5.7 Congestion Credit and Marginal Credit of Losses Credit
	11.5.8 Settlement for Emergency Assistance
	11.5.9 Flexible Ramping Product

	11.6 PDRs, RDRRs, Distributed Energy Resource Aggregations, Non-Generator Resources
	11.6.1 Settlement of Energy Transactions Involving PDRs or RDRRs Using Customer Load Baseline Methodology
	11.6.2 Settlement of Energy Transactions Using Metering Generator Output Methodology
	11.6.3 Settlement of Energy Transactions Involving PDRs or RDRRs Using Customer Load Baseline and Metering Generator Output Methodologies
	11.6.4 Settlement of Distributed Energy Resource Aggregations
	11.6.5 Settlements of Non-Generator Resources

	11.7 Additional MSS Settlements Requirements
	11.7.1 MSS Load Following Deviation Penalty
	11.7.2 Neutrality Adjustments and Charges Assessed on MSS SC
	11.7.3 Available MSS Operator Exemption for Certain Program Charges
	11.7.4 Emission Cost Responsibility of an SC for an MSS

	11.8 Bid Cost Recovery
	11.8.1 CAISO Determination of Self-Commitment Periods
	11.8.2 IFM Bid Cost Recovery Amount
	11.8.3 RUC Bid Cost Recovery Amount
	11.8.4 RTM Bid Cost Recovery Amount
	11.8.5 Unrecovered Bid Cost Uplift Payment
	11.8.6 System-Wide IFM, RUC and RTM Bid Cost Uplift Allocation

	11.9 Inter-SC Trades
	11.9.1 Physical Trades
	11.9.2 Inter-SC Trades at Aggregated Pricing Nodes

	11.10 Settlements for Ancillary Services
	11.10.1 Settlements for Contracted Ancillary Services
	11.10.2 Settlement for User Charges for Ancillary Services
	11.10.3 Spinning Reserves
	11.10.4 Non-Spinning Reserves
	11.10.5 Negative Operating Reserve Obligation Adjustment
	11.10.6 Upward Ancillary Services Neutrality Adjustment
	11.10.7 Voltage Support
	11.10.8 [Not Used]
	11.10.9 Settlements of Rescission of Payments for AS Capacity

	11.11 RACs and Wheeling Transactions
	11.11.1 Regional Access Charge
	11.11.2 Wheeling Through and Wheeling Out Transactions

	11.12 Participating Intermittent Resources
	11.12.1 [Not Used]
	11.12.2 [Not Used]
	11.12.3 Payment of Participating Intermittent Resource Fees
	11.12.4 [Not Used]

	11.13 Settlements and Billing of RMR Charges and Payments
	11.13.1 Objectives
	11.13.2 Accounts
	11.13.3 RMR Payments Calendar
	11.13.4 Information Provided by RMR Owners to the CAISO
	11.13.5 Validation of RMR Charges and RMR Refunds
	11.13.6 Description of the Billing Process
	11.13.7 Payment Procedures
	11.13.8 Overpayments
	11.13.9 Communications
	11.13.10 Confidentiality

	11.14 Neutrality
	11.15 Payments Under Section 42.1 Contracts
	11.16 Additional AS and RUC Payment Rescission Requirements
	11.16.1 Resources with More Than One Capacity Obligation
	11.16.2 Load-Following MSSs with an AS or RUC Capacity Obligation

	11.17 Application of the Persistent Deviation Metric
	11.17.1 Persistent Deviation Threshold and Mitigation
	11.17.2 Shut-Down Adjustment
	11.17.3 Application of Persistent Deviation Metric to Eligible Intermittent Resources’ Residual Imbalance Energy

	11.18 Emissions Costs
	11.18.1 Obligation to Pay Emissions Costs Charges
	11.18.2 CAISO Emissions Costs Trust Account
	11.18.3 Rate for the Emission Cost Trust Account
	11.18.4 Adjustment of the Rate for the Emissions Cost Charge
	11.18.5 Credits and Debits of Emissions Cost Charges from SCs
	11.18.6 Submission of Emissions Cost Invoices
	11.18.7 Payment of Emissions Cost Invoices

	11.19 FERC Annual Charges
	11.19.1 FERC Annual Charge Recovery Rate
	11.19.2 FERC Annual Charge Trust Account
	11.19.3 Determination of the FERC Annual Charge Recovery Rate
	11.19.4 Credits and Debits of FERC Annual Charges from SCs

	11.20 NERC/WECC Charges
	11.20.1 Responsibility for NERC/WECC Charges
	11.20.2 [Not Used]
	11.20.3 [Not Used]
	11.20.4 Process for Invoicing NERC/WECC Charges
	11.20.5 Timely Payments
	11.20.6 NERC/WECC Charge Trust Account
	11.20.7 Preliminary and Final NERC/WECC Charge Invoices
	11.20.8 Provision of Payments and Information to the WECC
	11.20.9 Reliability Coordinator Charges

	11.21 Make Whole Payments for Price Corrections
	11.21.1 CAISO Demand and Exports
	11.21.2 Price Correction for Settlement of Virtual Awards

	11.22 Grid Management Charge
	11.22.1 CAISO’s Obligation
	11.22.2 Costs Recovered Through the Grid Management Charge
	11.22.3 [Not Used]
	11.22.4 TOR Charges
	11.22.5 Bid Segment Fee
	11.22.6 CRR Transaction Fee
	11.22.7 Inter-Scheduling Coordinator Trade Transaction Fee
	11.22.8 Scheduling Coordinator ID Charge

	11.23 Penalties for Uninstructed Imbalance Energy
	11.24 [Not Used]
	11.24.1 [Not Used]
	11.24.2 [Not Used]
	11.24.3 [Not Used]
	11.24.4 [Not Used]

	11.25 Settlement of Flexible Ramping Product
	11.25.1 Settlement of Forecasted Movement
	11.25.2 Settlement of Uncertainty Requirement
	11.25.3 Rescission
	11.25.4 [Not Used]
	11.25.5 [Not Used]

	11.26 [Not Used]
	11.27 Voltage Support Charges
	11.28 Calculating, Charging and Disbursing Default Interest
	11.29 CAISO as Counterparty; Billing and Payment
	11.29.1 Billing and Payment Process Based on Settlement Statement
	11.29.2 Time-Frame for Payments or Charges
	11.29.3 Prepayments
	11.29.4 System Failure
	11.29.5 General Principles for Production of Settlement Statements
	11.29.6 Balancing of Market Accounts in Absence of Meter Data
	11.29.7 Settlements Cycle
	11.29.8 Confirmation and Validation
	11.29.9 Payment Procedures
	11.29.10 Billing and Payment
	11.29.11 Instructions for Payment
	11.29.12 CAISO’s Responsibilities
	11.29.13 Non-Payment by a Scheduling Coordinator or CRR Holder
	11.29.14 Enforcement Actions for Late Payments
	11.29.15 [Not Used]
	11.29.16 Prohibition on Transfers
	11.29.17 Alternative Payment Procedures
	11.29.18 [Not Used]
	11.29.19 Payment Errors
	11.29.20 Defaults
	11.29.21 [Not Used]
	11.29.22 Data Gathering and Storage
	11.29.23 Communications
	11.29.24 CAISO Payments Calendar

	11.30 Auditing
	11.31 Intertie Schedules Decline Charges
	11.31.1 Decline Monthly Charge – Imports
	11.31.2 Decline Monthly Charge – Imports
	11.31.3 Allocation of Import/Export Decline Monthly Charges

	11.32 Measures to Address Intertie Scheduling Practices
	11.33 Setting Revenue
	11.34 Invoice Charges for Transferred Frequency Response
	11.34.1 Charge Allocation Basis
	11.34.2 Calculation and Assessment
	11.34.3 Responsibility to Pay Charges
	11.34.4 Validation
	11.34.5 Disputes and Corrections
	11.34.6 Payment Default
	11.34.7 Modification to Schedule





