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CAISO MARKET
$5.1B pass through

$50M held as security or 
for future payments

Energy $596M     
A/S $121M 
RMR $644M              

TAC $783M           
Congestion $110M
GMC $134M       
FERC Fees $12M 
WECC dues $2M

CAISO
FERC & 
WECC

Transmission 
Owners

GMC
$184M 

TAC $783M
FTR Auction $104M

Energy $596M
A/S $121M
RMR $644M

GMC $50M

FTR Holders

Congestion $110M

Load 
Serving
Entities

Generators

CAISO MARKET FUNDS FLOW
With actual 2006 $ activity

FERC Fees $12M
WECC dues $2M

FTR Auction 
$104M



3

OPERATING 
RESERVE

$22M for 15% of O&M
$25M to return 

in 2007 GMC
Debt Service 
Fund $64M

Restricted bond 
proceeds $19M

Generator fines 
refund account

$46M
FERC interest $5M

CAISO CORPORATE FUNDS FLOW  
With actual 2006 $ activity

Revenues:

GMC $184M

Other $6

Interest $10M

Bond holders: 

Principal $59M

Interest $8M

Capital:

MRTU $50M

Other $17M

Expenditures:

Salaries & benefits $73M

Communication & 
technology contracts $24M

Legal & consulting $17M

Equipment leases & 
facility costs $9M

Other O&M $7M

Transfer $67M
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Revenue required             
$207M

GMC DETERMINATION AND APPLICATION
With 2008 budgeted $ activity

Less excess from 
Operating Reserve 

(the “Revenue Credit”) 
($15M)

Amount to collect from 
GMC (the “Net Revenue 

Requirement”)        
$192M  

Estimation of Billing 
Determinant 

volumes

GMC RATES

O&M $153M

Capital $2M

Debt service $48M

25% debt service 
coverage $12M

Other revenue ($8M)


