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= |SO markets are generally performing well:

= Day-ahead markets stable and competitive
= Real-time markets competitive but volatile

= Local market power mitigation - working effectively
= Areas of focus for market monitoring:

= Market competitiveness

= Real-time dispatch (RTD) price volatility
= Price convergence (DA, HASP, RTD)

= Exceptional dispatch

= Transmission biasing
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= Integrated Forward Market (IFM) consistently producing
competitive prices.
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Monthly Comparison of Price Volatility by Default LAPs
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Average Energy Volumes of Exceptional Dispatch - April 2009

Real-time
~ exceptional dispatch
declined in June
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