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= Several areas to highlight include:

= Prices remain competitive and consistent with market conditions
= Market results reflect seasonal conditions

= EXxceptional dispatches declined

= Congestion revenue rights (CRR) adequacy improved

= Price corrections decreased

= Continued market refinement
= Price convergence decreased in June

= Additional dispatch flexibility
= Load forecasting
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System conditions leading to increase price volatility in June:
1. low loads
3.0% - 2. high hydro
3. Northwest transmission curtailments
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Example June Day
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System conditions also result in
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Approx. 1% of total daily energy
= Real-Time DEC

Approx. 3% of total daily energy
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Adequacy Ratio
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Note: Net balancing account includes auction revenues
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Percentage of Nodal Prices Corrected
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Time

2010 DA Publish Time

Day Ahead Market
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Monthly Days
Performance on- %

. Success

Time
January 24 77.42 %
February 28 100.00 %
March 27 87.10 %
April 30 100.00 %
May 30 96.77 %
June 30 100.00 %
July (through 7/11) 10 90.91 %
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Percentage of Intervals Completed
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= HASP

== RTPD

Monthly HASP Other RTPD

Performance # Failed | % Success | # Failed | % Success

January 7 99.06% 65 97.09%
February 8 98.81% 58 97.12%
March 5 99.33% 69 96.91%
April 3 99.58% 29 98.66%
May 0 100.00% 13 99.42%
June 3 99.58% 21 99.03%
July (through 7/11) 3 99.60% 10 99.55%
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® |ncrease the flexibility of the market to respond to changes
In conditions

" |mprove load forecasting capabilities
" |mprove revenue adequacy for congestion revenue rights
= Reduce need for exceptional dispatch

=" |mprove market model process and detail
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