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3XUVXDQW�WR�$GPLQLVWUDWLYH�/DZ�-XGJH�&DUHZ·V�-XO\���������QRWLFH��WKH�&DOLIRUQLD

,QGHSHQGHQW�6\VWHP�2SHUDWRU�&RUSRUDWLRQ��´,62µ��SURYLGHV�WKH�IROORZLQJ�FRPPHQWV�RQ�WKH�'UDIW

'HFLVLRQ�RI�&RPPLVVLRQHU�:RRG�

&200(176

7KH�,62�LV�FRQFHUQHG�DERXW�WKH�GUDIW�GHFLVLRQ·V�DPELJXLW\�UHJDUGLQJ�WKH�UROH�RI�WKH�,62�LQ

WKH�'HPDQG�%LGGLQJ�3URJUDP��´'%3µ��RIIHU�DQG�DFFHSWDQFH�SURFHVV���7KH�ILUVW�FRQFHUQ�LV

SURFHGXUDO��L�H��WKH�,62��ZRXOG�SUHIHU�WR�KDYH�VRPH�FRQVLVWHQW�HVWDEOLVKHG�PLQLPXP�DPRXQW�RI�WLPH

IRU�DOO�UHVSRQGHQW�XWLOLWLHV�WR�VXEPLW�'%3�ELGV���7KH�,62�DSSUHFLDWHV�WKH�&RPPLVVLRQ·V�JRDO�RI

LQFUHDVHG�IOH[LELOLW\�E\�QRW�HVWDEOLVKLQJ�D�WLPH�FHUWDLQ�LQ�WKH�WDULIIV����+RZHYHU��WKH�&RPPLVVLRQ�PXVW

DOVR�DSSUHFLDWH�WKH�,62·V�QHHG�WR�KDYH�VRPH�FRQVLVWHQW�PLQLPXP�DPRXQW�RI�WLPH�WR�DVVLVW�WKH

'HSDUWPHQW�RI�:DWHU�5HVRXUFHV��´':5µ��LQ�WKH�'%3�ELG�HYDOXDWLRQ�SURFHVV���$FFRUGLQJO\��WKH

,62�UHTXHVWV�WKDW�&RQFOXVLRQ�RI�/DZ���EH�PRGLILHG�WR�UHIOHFW�WKLV�PLQLPXP�UHVSRQVH�WLPH�DJUHHG�WR

�����������������������������������������������
���'UDIW�'HFLVLRQ�RI�&RPPLVVLRQHU�:RRG��&RQFOXVLRQ�RI�/DZ���
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E\�DOO�WKUHH�UHVSRQGHQW�XWLOLWLHV�²�WZR�KRXUV����7KLV�PRGLILFDWLRQ�ZLOO�LQVXUH�FRQVLVWHQF\�DPRQJ�WKH

UHVSRQGHQW�XWLOLWLHV�DQG�SHUPLW�WKH�,62�VXIILFLHQW�WLPH�WR�DVVLVW�':5�

7KH�VHFRQG�DPELJXLW\�LQ�WKH�RIIHU�DQG�DFFHSWDQFH�SURFHVV�UHODWHV�WR�WKH�VXEVWDQWLYH�UROH�RI

WKH�,62���)RU�H[DPSOH��$WWDFKPHQW�$�VHFWLRQ���������SURYLGHV�WKDW�WKH�,62�PD\�RIIHU�VSHFLILHG�SULFH

WLHUV�IRU�VSHFLILHG�EORFNV�RI�GHPDQG�ELGV�����7KLV�LV�QRW�KRZ�WKH�'%3�RSHUDWHV���$V�WKH�GUDIW�GHFLVLRQ

FOHDUO\�SURYLGHV�LQ�&RQFOXVLRQ�RI�/DZ����´'%3�FRVWV�VKRXOG�EH�ILQDQFHG�E\�':5µ���$FFRUGLQJO\�

':5�KDV�WKH�DXWKRULW\�WR�VROLFLW�RIIHUV�SXUVXDQW�WR�WKH�'%3�SURJUDP���7KH�,62�KDV�QR�VXFK

DXWKRULW\��GHVSLWH�DQ\�DVVLVWDQFH�LW�KDV�DJUHHG�WR�SURYLGH�':5�LQ�HYDOXDWLQJ�'%3�RIIHUV���,Q

DGGLWLRQ��$WWDFKPHQW�$�VHFWLRQV��������������������DQG����������LPSO\�WKDW�WKH�,62�KDV�WKH�DXWKRULW\�WR

DFFHSW�'%3�RIIHUV�DQG�ZLOO�LQ�IDFW�GR�VR����7KLV�DJDLQ�LV�QRW�KRZ�WKH�'%3�RSHUDWHV���:KLOH�LW�LV�WUXH

WKDW�WKH�,62�ZLOO�FRQVXOW�ZLWK�WKH�&DOLIRUQLD�(QHUJ\�5HVRXUFHV�6FKHGXOLQJ�GLYLVLRQ�RI�':5��DQG

PD\�HYHQ�IDFLOLWDWH�FRPPXQLFDWLRQ�RI�ZKLFK�ELGV�ZHUH�DFFHSWHG�E\�':5��WKH�,62�KDV�QR�DXWKRULW\

WR�DFFHSW�'%3�ELGV���6XFK�DXWKRULW\�LV�YHVWHG�H[FOXVLYHO\�ZLWK�':5���7KH�,62�FRQVLGHUV�WKHVH�DV

LPSRUWDQW�SRLQWV�RI�FODULILFDWLRQ�DQG�WKH�GUDIW�GHFLVLRQ�VKRXOG�EH�PRGLILHG�DFFRUGLQJO\�WR�DFFXUDWHO\

UHIOHFW�WKH�UROH�RI�WKH�,62�LQ�WKH�'%3�RIIHU�DQG�DFFHSWDQFH�SURFHVV�

$V�D�JHQHUDO�PDWWHU��WKH�,62�XQGHUVWDQGV�WKH�'%3�WR�EH�D�SURJUDP�EDVHG�SULPDULO\�RQ

HFRQRPLFV�DQG�QRW�VROHO\�RQ�SURMHFWHG�HPHUJHQF\�FRQGLWLRQV��L�H���WKH�'%3�FRXOG�EH�RSHUDWHG�DQ\

WLPH�LW�PDGH�HFRQRPLF�VHQVH�WR�GR�DV�RSSRVHG�WR�RQO\�ZKHQ�WKH�,62�KDV�GHFODUHG�HLWKHU�D�6WDJH

2QH��6WDJH�7ZR�RU�6WDJH�7KUHH�(PHUJHQF\���+RZHYHU��LW�LV�QRW�FOHDU�IURP�WKH�GUDIW�GHFLVLRQ

ZKHWKHU�WKH�'%3�PD\�RSHUDWH�LQ�WKLV�PDQQHU���7KLV�LQIRUPDWLRQ�ZLOO�EH�LPSRUWDQW�IRU�'%3

SDUWLFLSDQWV�WR�NQRZ�ZKHQ�GHWHUPLQLQJ�ZKHWKHU�WR�VLJQ�XS�DV�LW�LPSDFWV�WKH�OLNHOLKRRG�RU�IUHTXHQF\

�����������������������������������������������
���-RLQW�8WLOLW\�5HSO\�WR�WKH�5HVSRQVHV�RQ�WKH�(PHUJHQF\�3HWLWLRQ�IRU�0RGLILFDWLRQ�RI�'������������SJ������
���7KH�,62�DOVR�VXJJHVWV�WKDW�WKH�&RPPLVVLRQ�FRQVLGHU�HQKDQFLQJ�'%3�IOH[LELOLW\�E\�SURYLGLQJ�DGGLWLRQDO�SULFH�WLHUV�
���7KH�GUDIW�GHFLVLRQ�GRHV�FRUUHFWO\�SRLQW�RXW�WKDW�WKH�,62�KDV�D�UROH�LQ�PDNLQJ�UHOLDELOLW\�GHFLVLRQV�UHODWHG�WR�WKH�'%3�
6HH�H�J���'UDIW�'HFLVLRQ�RI�&RPPLVVLRQHU�:RRG��$WWDFKPHQW�$�VHFWLRQ����������LQGLFDWLQJ�WKDW�WKH�,62�PD\�FDQFHO�D
FXUWDLOPHQW�HYHQW��
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RI�WKH�'%3�EHLQJ�LPSOHPHQWHG���)XUWKHU��WKH�,62�LV�FRQFHUQHG�WKDW�SDUWLFLSDQWV�ZLOO�EH�UHOXFWDQW�WR

SDUWLFLSDWH�ZLWKRXW�IXUWKHU�FODULILFDWLRQ�UHJDUGLQJ�WKH�DELOLW\�WR�FDQFHO�D�FXUWDLOPHQW�HYHQW�ZLWKRXW

LQFXUULQJ�IXUWKHU�SD\PHQW�REOLJDWLRQ�RU�SHQDOW\����,I�D�EXVLQHVV�UHFHLYHV�D�FXUWDLOPHQW�FRQILUPDWLRQ�LQ

DQ�DIWHUQRRQ��WKH\�ZRXOG�OLNHO\�WHOO�FUHZV�QRW�WR�UHSRUW�GXULQJ�WKH�VFKHGXOHG�FXUWDLOPHQW�WKH

IROORZLQJ�GD\���%HFDXVH�RI�WKLV��WKH�,62�EHOLHYHV�WKDW�WKH�SD\PHQW�REOLJDWLRQ�WR�'%3�SDUWLFLSDQWV

VKRXOG�LUUHYRFDEO\�DULVH�ZKHQ�WKH�FXUWDLOPHQW�FRQILUPDWLRQ�LV�VHQW��2WKHUZLVH��WKHUH�PD\�EH

LQVXIILFLHQW�LQFHQWLYH�IRU�'%3�SDUWLFLSDQWV�WR�PDNH�WKH�SUHSDUDWLRQV�UHTXLUHG�WR�FXUWDLO�WKH�IROORZLQJ

GD\���$FFRUGLQJO\��WKH�,62�DVNV�WKDW�WKH�&RPPLVVLRQ�FRQVLGHU�WKHVH�DGGLWLRQDO�JHQHUDO�SRLQWV�IURP

WKH�SHUVSHFWLYH�RI�SRWHQWLDO�'%3�SDUWLFLSDQWV�

�����������������������������������������������
���'UDIW�'HFLVLRQ�RI�&RPPLVVLRQHU�:RRG��$WWDFKPHQW�$�VHFWLRQ���������
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)RU�WKH�DERYH�UHDVRQV��WKH�,62�UHVSHFWIXOO\�UHTXHVWV�WKH�&RPPLVVLRQ�DSSURYH�WKH�GUDIW

GHFLVLRQ�ZLWK�WKH�IRUHJRLQJ�PRGLILFDWLRQV�DQG�FODULILFDWLRQV�

'DWHG��-XO\��������� 5HVSHFWIXOO\�VXEPLWWHG�
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RI�-XO\�������
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