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Actual CAISO Hourly Loads Above 40,000Mw
April 1999 - March 2000
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B Day Ahead MCP
B Real Time Price
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Concentration of Generation Ownership at
the California 1ISO

Percent Ownership
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Utilities’ Ability to Hedge High Energy Costs

IOU

“Gross” Load
40,000 MW

Illustrative

IOU
(11 7 IOU
Net” Load “Net” Short

20,000 MW Position
12,500 MW

7,500 MW

IOU

20,000 M. BFM* Authority

IOU Generation
(owned & controlled)

* CalPX Block Forward Market
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— Q2 PV Nymex Futures
— Q3 PV Nymex Futures

$137.33
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