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[bookmark: _Toc149969269][bookmark: _Toc149969342][bookmark: _Toc149969559][bookmark: _Toc149969798][bookmark: _Toc149970318][bookmark: _Toc423410238][bookmark: _Toc425054504][bookmark: _Toc222383092]Purpose of Document
The purpose of this document is to capture the business and functional requirements for the ISO Real Time Convergence Bidding Settlements, Charge Code 6473.

[bookmark: _Toc222383093]Introduction

[bookmark: _Toc222383094]Background

Convergence bidding tends to cause DAM and RTM prices to move closer together, or "converge," thus the term convergence bidding. The narrowing of price differences between the two markets reduces incentives for under-scheduling Load in the DAM by reducing potential financial benefits for waiting until the RTM. In addition to reducing price disparity, convergence bidding also provides greater market transparency by providing bids that are explicit rather than implicit. Additionally, the increased market liquidity from convergence bidding can help mitigate the market power of physical suppliers. Some market participants can use convergence bidding as a risk management tool to hedge the possibility of a generator outage.
A bid in convergence bidding is defined to be either a Virtual Demand Bid or Virtual Supply Bid. A Virtual Demand Bid is a Bid submitted in the CAISO Day-Ahead Market that, if cleared in the Integrated Forward Market (IFM), represents a commitment to purchase Energy at the price determined in the Day-Ahead Market, and to sell the same quantity back at the price determined in the Real-Time Market. A Virtual Supply Bid is a Bid submitted in the CAISO Day-Ahead Market that, if cleared in the Integrated Forward Market, represents a commitment to sell Energy at the price determined in the Day-Ahead Market, and to buy the same quantity back at the price determined in the Real-Time Market.

[bookmark: _Toc222383095]Description

[bookmark: _Toc71713291][bookmark: _Toc72834803][bookmark: _Toc72908700]This Charge Code, “CC 6473 – Real Time Convergence Bidding Energy Congestion and Loss Settlement”, provides for the settlement of Energy that has been awarded from Virtual Bids submitted in the Integrated Forward Market (IFM) by Scheduling Coordinators (SC) on the behalf of Convergence Bidding Entities. 
Convergence Bidding RT payments and charges shall be calculated as follow:

1. For a Virtual Demand Bid, the RT payment will consist of the DA Cleared MW multiplied by the Hourly FMM LMP Price at the applicable nodal location (Pnodes, Aggregated Pnodes, Pnodes/APNodes in combination with Intertie).
2. For a Virtual Supply Bid, the RT charges shall consist of the DA Cleared MW multiplied by the Hourly FMM LMP Price at the applicable nodal location. 
Virtual Bids may be submitted at any Eligible PNode or Eligible Aggregated PNode. If the node is internal, the Hourly FMM LMP Price is calculated as the simple hourly average of four 15-Minute FMM LMP at the Eligible PNode or Aggregated PNodes for the relevant Trading Hour. A Virtual Supply Award in the Day-Ahead will require the seller to buy back the same quantity of supply at the same location at the Hourly FMM LMP Price. On the other hand, a Virtual Demand Award in the Day-Ahead will require the buyer to sell back the same quantity of demand at the same location at the Hourly FMM LMP Price.
[bookmark: _Toc149969276][bookmark: _Toc149969349][bookmark: _Toc149969566][bookmark: _Toc149969805][bookmark: _Toc149970325][bookmark: _Toc149969277][bookmark: _Toc149969350][bookmark: _Toc149969567][bookmark: _Toc149969806][bookmark: _Toc149970326][bookmark: _Toc149969280][bookmark: _Toc149969353][bookmark: _Toc149969570][bookmark: _Toc149969809][bookmark: _Toc149970329][bookmark: _Toc149969283][bookmark: _Toc149969356][bookmark: _Toc149969573][bookmark: _Toc149969812][bookmark: _Toc149970332][bookmark: _Toc149969284][bookmark: _Toc149969357][bookmark: _Toc149969574][bookmark: _Toc149969813][bookmark: _Toc149970333][bookmark: _Toc149969290][bookmark: _Toc149969363][bookmark: _Toc149969580][bookmark: _Toc149969819][bookmark: _Toc149970339][bookmark: _Toc149969292][bookmark: _Toc149969365][bookmark: _Toc149969582][bookmark: _Toc149969821][bookmark: _Toc149970341][bookmark: _Toc149969293][bookmark: _Toc149969366][bookmark: _Toc149969583][bookmark: _Toc149969822][bookmark: _Toc149970342][bookmark: _Toc149969294][bookmark: _Toc149969367][bookmark: _Toc149969584][bookmark: _Toc149969823][bookmark: _Toc149970343][bookmark: _Toc149969297][bookmark: _Toc149969370][bookmark: _Toc149969587][bookmark: _Toc149969826][bookmark: _Toc149970346][bookmark: _Toc149969299][bookmark: _Toc149969372][bookmark: _Toc149969589][bookmark: _Toc149969828][bookmark: _Toc149970348][bookmark: _Toc149969300][bookmark: _Toc149969373][bookmark: _Toc149969590][bookmark: _Toc149969829][bookmark: _Toc149970349][bookmark: _Toc149969301][bookmark: _Toc149969374][bookmark: _Toc149969591][bookmark: _Toc149969830][bookmark: _Toc149970350][bookmark: _Toc149969306][bookmark: _Toc149969379][bookmark: _Toc149969596][bookmark: _Toc149969835][bookmark: _Toc149970355][bookmark: _Toc149969307][bookmark: _Toc149969380][bookmark: _Toc149969597][bookmark: _Toc149969836][bookmark: _Toc149970356][bookmark: _Toc149969308][bookmark: _Toc149969381][bookmark: _Toc149969598][bookmark: _Toc149969837][bookmark: _Toc149970357][bookmark: _Toc149969310][bookmark: _Toc149969383][bookmark: _Toc149969600][bookmark: _Toc149969839][bookmark: _Toc149970359]For a Virtual Supply Award for an import at a tie node, the charge shall also be the product of the DA cleared MW multiplied by the  Hourly FMM LMP Price on that node; while for a Virtual Demand Award for an export at a tie node, the payment shall be the product of the DA cleared MW multiplied by the Hourly FMM LMP Price on that node..

[bookmark: _Toc222383096]Charge Code Requirements

[bookmark: _Toc149969313][bookmark: _Toc149969386][bookmark: _Toc149969603][bookmark: _Toc149969842][bookmark: _Toc149970362][bookmark: _Toc118518298][bookmark: _Toc222383097]Business Rules

	Bus Req ID
	Business  Rule

	1
	The Settlement Amount per Trading Hour per SC for all its Virtual Bid Energy associated with a Convergence Bidding Entity is the net of the payments and charges for the Energy associated with all of the SC’s awarded Virtual Supply and Virtual Demand Bids segments over all Eligible PNodes/Aggregated PNodes for the Trading Hour.

	2
	Virtual Supply Bids and Virtual Demand Bids, as their names imply, are virtual in the sense that they are not backed-up by a physical supply resource or physical demand. (Fact)

	3
	A Virtual Demand Bid is defined to be a Bid submitted in the CAISO Day-Ahead Market that, if cleared in the Integrated Forward Market (IFM), represents a commitment to purchase Energy at the price determined in the Day-Ahead Market, and to sell the same quantity back at the price determined in the Real-Time Market. 

	4
	A Virtual Supply Bid is defined to be a Bid submitted in the CAISO Day-Ahead Market that, if cleared in the Integrated Forward Market, represents a commitment to sell Energy at the price determined in the Day-Ahead Market, and to buy the same quantity back at the price determined in the Real-Time Market. 

	5
	This Charge Code shall be calculated daily on an hourly basis.

	6
	The total settlement amount for Virtual Awards per Trading Hour of the Real-Time market for a particular SC representing a Convergence Bidding Entity (CBE) shall be determined as the sum of the Virtual Supply Award settlement amount and the Virtual Demand Award settlement amount for the SC over the Trading Hour.

	7
	The CAISO will charge each Scheduling Coordinator with Virtual Supply Awards at an Eligible PNode or Eligible Aggregated PNode an amount equal to the simple hourly average of the four 15-minute FMM LMP at the Eligible PNode or Eligible Aggregated PNode of the relevant Trading Hour, multiplied by the MWhs of Virtual Supply Awards

	8
	The CAISO will pay each Scheduling Coordinator with Virtual Demand Awards at an Eligible PNode or Eligible Aggregated PNode an amount equal to the simple hourly average of the four 15-minute FMM LMP at the Eligible PNode or Eligible Aggregated PNode of the relevant Trading Hour, multiplied by the MWhs of Virtual Demand Awards

	9
	For adjustments to the Charge Code that cannot be accomplished by correction of upstream data inputs, recalculation or operator override, Pass Through Bill Charge adjustment shall be applied.

	10
	The currently specified Charge Code configuration shall calculate the CAISO totals for the overall Virtual Award Energy, Congestion and Loss Settlement Amount by Scheduling Coordinator (SC) in the Trading Hour.

	11
	For each BAA, the total Real Time congestion contribution from virtual awards is computed as the total virtual award (the RT liquidation of DA virtual awards) at each nodal location multiplied by the MCC of the nodal location.









[bookmark: _Toc222383098]Predecessor Charge Codes 

	Charge Code/ Pre-calc Name

	Real Time Price Pre-calculation






[bookmark: _Toc222383099]Successor Charge Codes

	Charge Code/ Pre-calc Name

	CC 6477 – Real Time Imbalance Energy Offset

	CC 6774 – Real Time Congestion Offset

	CC 6700 - CRR Hourly Settlement

	CC 7076 - Flexible Ramp Forecasted Movement Allocation



[bookmark: _Toc222383100]Inputs – External Systems

	Input Req ID
	Variable Name
	Description

	1 
	FMMIntervalPNodeLMP AA’Qpmdhc
	Pnode, APnode, or Pnode/APnode and Intertie combination LMP prices for Energy in the Fifteen Minute Market.
This does not include APnode prices where the APNode Type A’ is in (‘DEFAULT’, ‘CUSTOM’). ($/MWh)

	2 
	BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh
	The input provides the DA Virtual Award cleared Energy quantity in association with Business Associate B (MW)

	3 
	PTBChargeAdjustmentBANetHourlyRTVirtualAwardAmount BJmdh
	PTB adjustment variable for the currently configured Charge Code, amount per Business Associate B and PTB ID J. ($)

	4 
	FMMIntervalBAAMCCPrice Q’M’AA’Qpmdhc
	FMM Interval Marginal Cost Of Congestion Price
These are mapped from Pnode, APnode, or Pnode/APnode and Intertie combination MCC prices for Energy in the Fifteen Minute Market, where the APnode is not of type “DEFAULT” or “CUSTOM”. 

	5 
	BAHourlyDAVirtualAwardFlexRampForecastedMovementMWQty BAA’QQ’pay’mdh
	The DA hourly virtual award quantity for flexible ramp forecasted movement.

	6 
	[bookmark: _Hlk200993461]FMMIntervalPnodeFRUImportOrNonTiePrice AA’Qpmdhc
	Nodal FMM FRUP, nodal flex ramp up price for FMM in the import or no direction.  (in $/MWh)

	7 
	[bookmark: _Hlk200993571]FMMIntervalPnodeFRUExportPrice AA’Qpmdhc
	Nodal FMM FRUP, nodal flex ramp up price for FMM in the export direction.  (in $/MWh)

	8 
	FMMIntervalPnodeFRDImportOrNonTiePrice AA’Qpmdhc
	Nodal FMM FRDP, nodal flex ramp up price for FMM in the import or no direction.  (in $/MWh)

	9 
	FMMIntervalPnodeFRDExportPrice AA’Qpmdhc
	Nodal FMM FRDP, nodal flex ramp down price for FMM in the export direction.  (in $/MWh)












[bookmark: _Ref118516212][bookmark: _Toc118518303][bookmark: _Toc222383101]Inputs - Predecessor Charge Codes or Pre-calculations

	Input Req ID
	Variable Name
	Predecessor Charge Code/ Pre-calc Configuration

	1 
	HourlyAverageBAAFMMMCCPrice Q’AA’mdh
	RT Price Pre-calculation

	2 
	HourlyAverageFMMLMPPrice AA’mdh
	RT Price Pre-calculation


[bookmark: _Toc198539593][bookmark: _Toc118518304]




[bookmark: _Toc222383102]CAISO Formula

[bookmark: _Toc119117178]BAHourlyRTVirtualSupplyOrDemandAwardEnergySettlementAmount BAQpmdh = 
BAHourlyRTVirtualSupplyAwardEnergySettlementAmount BQ’AQpmdh + BAHourlyRTVirtualDemandAwardEnergySettlementAmount BQ’AQpmdh  +
BAVirtualSupplyFRFMSettlementAmount BQ’AQpmdh +
  BAVirtualDemandFRFMSettlementAmount BQ’AQpmdh

 BAHourlyRTVirtualSupplyAwardEnergySettlementAmount BQ’AQpmdh = 

Sum over (A’, G’’, y’, a) 
(IF 
	APNODE_TYPE (A’) is in (‘DEFAULT’, ‘CUSTOM’) 
THEN
 (BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh * 
HourlyAverageFMMLMPPrice AA’mdh)
ELSE

 (BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh * 
HourlyFMMNodalLMP AA’Qpmdh)
END IF)
Where    a = ‘SUP’

 BAHourlyRTVirtualDemandAwardEnergySettlementAmount BQ’AQpmdh = 
Sum over (A’, G’’, y’, a) {
(IF 
	APNODE_TYPE (A’) is in (‘DEFAULT’, ‘CUSTOM’) 
THEN
(BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh * 
HourlyAverageFMMLMPPrice AA’mdh )
ELSE
( BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh * 
HourlyFMMNodalLMP AA’Qpmdh)
END IF }
Where    a = ‘DMND’

BAAVirtualAwardFlexRampUpForecastedMovementMWAmount Q’mdh = 			Sum (B, A, Q, p) 						(BAVirtualAwardFRUForecastedMovementAssessmentAmount BQ’AQpmdh )

BAAVirtualAwardFlexRampDownForecastedMovementMWAmount Q’mdh = 			Sum (B, A, Q, p) 									(BAVirtualAwardFRDForecastedMovementAssessmentAmount BQ’AQpmdh )


CISOBAATotalVirtualAwardFRFMSettlementAmount mdhcif = 
Sum (Q’) BAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif
	Where Q’ = ‘CISO’

EIMBAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif = 
BAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif
	Where Q’ <> ‘CISO’


BAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif = 
Sum (B, A, Q, p, a) (BAVirtualAwardFRFMSettlementAmount BQ’AQpamdh )


BAVirtualSupplyFRFMSettlementAmount BQ’AQpmdh = 
SUM (a)
BAVirtualAwardFRFMSettlementAmount BQ’AQpamdh
Where a = ‘SUP’

BAVirtualDemandFRFMSettlementAmount BQ’AQpmdh = 
SUM (a)
BAVirtualAwardFRFMSettlementAmount BQ’AQpamdh
Where a = ‘DMND’

BAVirtualAwardFRFMSettlementAmount BQ’AQpamdh = 
BAVirtualAwardFRUForecastedMovementAssessmentAmount BQ’AQpamdh + BAVirtualAwardFRDForecastedMovementAssessmentAmount BQ’AQpamdh

BAVirtualAwardFRUForecastedMovementAssessmentAmount BQ’AQpamdh = 
Sum (A’, y’) 	BAVirtualAwardFRUForecastedMovementQuantity BAA’QQ’pay’mdh * NodalHourlyAvgFMMFlexRampDeltaPrice AA’Qpmdh
BAVirtualAwardFRDForecastedMovementAssessmentAmount BQ’AQpamdh =
Sum (A’, y’) 	BAVirtualAwardFRDForecastedMovementQuantity BAA’QQ’pay’mdh * NodalHourlyAvgFMMFlexRampDeltaPrice AA’Qpmdh


BAVirtualAwardFRUForecastedMovementQuantity BAA’QQ’pay’mdh =
Max (0, BAHourlyDAVirtualAwardFlexRampForecastedMovementMWQty 	BAA’QQ’pay’mdh) 	

BAVirtualAwardFRDForecastedMovementQuantity BAA’QQ’pay’mdh =
Min (0, BAHourlyDAVirtualAwardFlexRampForecastedMovementMWQty 	BAA’QQ’pay’mdh) 	


NodalHourlyAvgFMMFlexRampDeltaPrice AA’Qpmdh =
Avg (c ) (Nodal15mFMMFlexRampDeltaPrice AA’Qpmdhc)


Nodal15mFMMFlexRampDeltaPrice AA’Qpmdhc =
(Nodal15mFMMFlexRampUpPrice AA’Qpmdhc – Nodal15mFMMFlexRampDownPrice AA’Qpmdhc)


Nodal15mFMMFlexRampUpPrice AA’Qpmdhc =	(FMMIntervalPnodeFRUImportOrNonTiePrice AA’Qpmdhc + FMMIntervalPnodeFRUExportPrice AA’Qpmdhc)
Nodal15mFMMFlexRampDownPrice AA’Qpmdhc = 
(FMMIntervalPnodeFRDImportOrNonTiePrice AA’Qpmdhc + FMMIntervalPnodeFRDExportPrice AA’Qpmdhc)





HourlyFMMNodalLMP AA’Qpmdh =

Average(FMMIntervalPNodeLMP AA’Qpmdhc)
CAISOHourlyRTVirtualSupplyOrDemandAwardEnergySettlementAmount mdh = 

BAHourlyRTVirtualSupplyOrDemandAwardEnergySettlementAmount BAQpmdh



TotalVirtualAwardNodalQuantity AA’Qpmdh =  
Sum over (Q’, B, G’’, a, y’) (BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh)
Where APnode Type (A’) is NOT in (‘DEFAULT’, ‘CUSTOM’)

TotalVirtualAwardLAPQuantity AA’mdh =  
Sum over (B, Q’, G’’, a, y’, Q, p) (BAHourlyDAVirtualAwardNodalQuantity BQ’AA’QpG’’ay’mdh)
Where APnode Type (A’) in (‘DEFAULT’, ‘CUSTOM’)

RTVirtualSupplyOrDemandAwardLAPCongestionAmount Q’mdh =  

( TotalVirtualAwardLAPQuantity AA’mdh * HourlyAverageBAAFMMMCCPrice Q’AA’mdh)
RTVirtualSupplyOrDemandAwardNodalCongestionAmount Q’mdh =  

( TotalVirtualAwardNodalQuantity AA’Qpmdh * HourlyFMMNodalMCC Q’AA’Qpmdh)

RTVirtualSupplyOrDemandAwardCongestionAmount Q’mdh =  
RTVirtualSupplyOrDemandAwardLAPCongestionAmount Q’mdh + RTVirtualSupplyOrDemandAwardNodalCongestionAmount Q’mdh

[bookmark: _Toc127866835]

HourlyFMMNodalMCC Q’AA’Qpmdh =


Average(FMMIntervalBAAMCCPrice Q’M’AA’Qpmdhc)



[bookmark: _Toc149969336][bookmark: _Toc149969405][bookmark: _Toc149969622][bookmark: _Toc149969862][bookmark: _Toc149970382][bookmark: _Toc118518308][bookmark: _Toc222383103]Outputs

	Output ID
	Name
	Description

	
	In addition to the outputs below, all inputs are required to be accessible for review by analysts and report on Settlement statements.
	

	1 
	BAHourlyRTVirtualSupplyOrDemandAwardEnergySettlementAmount BAQpmdh 

	The Total hourly settlement amount for DA Virtual Supply and Demand Award cleared Energy quantity for Business Associate B.

	2 
	BAHourlyRTVirtualSupplyAwardEnergySettlementAmount BAQpmdh
	The hourly settlement amount for DA Virtual Supply Award cleared Energy quantity for Business Associate B.

	3 
	BAHourlyRTVirtualDemandAwardEnergySettlementAmount BAQpmdh
	The hourly settlement amount for DA Virtual Demand Award cleared Energy quantity for Business Associate B.

	4 
	BAAVirtualAwardFlexRampUpForecastedMovementMWAmount Q’mdh
	The hourly BAA-level virtual award for flexible ramp up product forecasted movement.

	5 
	BAAVirtualAwardFlexRampDownForecastedMovementMWAmount Q’mdh
	The hourly BAA-level virtual award for flexible ramp down product forecasted movement. ($)

	6 
	CISOBAATotalVirtualAwardFRFMSettlementAmount mdhcif
	The total virtual award FR forecasted movement settlement amount for the CISO BAA.

	7 
	EIMBAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif
	The total virtual award FR forecasted movement settlement amount for BAAs outside of the CISO BAA.

	8 
	BAATotalVirtualAwardFRFMSettlementAmount Q’mdhcif
	The BA Virtual Award FR forecasted movement settlement amount, removing certain attributes.  ($)

	9 
	BAVirtualSupplyFRFMSettlementAmount BQ’AQpmdh
	The virtual supply flex ramp forecasted movement settlement amount. ($)

	10 
	BAVirtualDemandFRFMSettlementAmount BQ’AQpmdh
	The virtual demand flex ramp forecasted movement settlement amount. ($)

	11 
	BAVirtualAwardFRFMSettlementAmount BQ’AQpamdh
	The sum of the virtual award FRU and FRD forecasted movement assessment amounts. ($)

	12 
	BAVirtualAwardFRUForecastedMovementAssessmentAmount BQ’AQpamdh
	The FRU forecasted movement assessment amount, taken as the average FMM delta price multiplied by the FRU forecasted movement quantity. ($)

	13 
	BAVirtualAwardFRDForecastedMovementAssessmentAmount BQ’AQpamdh
	The FRD forecasted movement assessment amount, taken as the average FMM delta price multiplied by the FRD forecasted movement quantity. ($)

	14 
	BAVirtualAwardFRUForecastedMovementQuantity BAA’QQ’pay’mdh
	Virtual award FRU formecasted movement quantity by BA ID within a BAA. (MW)

	15 
	BAVirtualAwardFRDForecastedMovementQuantity BAA’QQ’pay’mdh
	Virtual award FRD formecasted movement quantity by BA ID within a BAA. (MW)

	16
	NodalHourlyAvgFMMFlexRampDeltaPrice AA’Qpmdh
	Hourly average nodal price of the FMM interval. ($)

	17
	Nodal15mFMMFlexRampDeltaPrice AA’Qpmdhc
	The difference between the nodal FMM flex ramp up and down prices. ($/MW)

	18
	Nodal15mFMMFlexRampUpPrice AA’Qpmdhc
	Nodal FMM interval flex ramp up price, taken as the sum of the FRU import or non-tie price and the FRU export price. ($/MW)

	19
	Nodal15mFMMFlexRampDownPrice AA’Qpmdhc
	Nodal FMM interval flex ramp down price, taken as the sum of the FRD import or non-tie price and the FRD export price. ($/MW)

	20
	HourlyFMMNodalLMP AA’Qpmdh
	Average Hourly FMM Interval LMP for Eligible PNode or Aggregated PNode, or in combination with an Intertie. Excludes APnodes that are DEFAULT or CUSTOM LAPs.

	21
	TotalVirtualAwardNodalQuantity AA’Qpmdh
	Total DA virtual awards liquidated in real time at nodal locations excluding APnodes that are DEFAULT or CUSTOM LAPs.

	22
	TotalVirtualAwardLAPQuantity AA’mdh
	Total DA virtual awards liquidated in real time at nodal locations which are DEFAULT or CUSTOM LAPs.

	23
	RTVirtualSupplyOrDemandAwardCongestionAmount Q’mdh
	BAA level net total congestion revenues from cleared DA virtual Supply and Demand Awards assessed at FMM MCC Prices ($)

	24
	RTVirtualSupplyOrDemandAwardLAPCongestionAmount Q’mdh
	BAA level net total LAP congestion revenues from cleared DA virtual Supply and Demand Awards assessed at FMM MCC Prices ($)

	25
	RTVirtualSupplyOrDemandAwardNodalCongestionAmount Q’mdh
	BAA level net total Nodal congestion revenues from cleared DA virtual Supply and Demand Awards assessed at FMM MCC Prices ($)

	26
	RTVirtualSupplyOrDemandAwardCongestionAmount Q’mdh
	BAA level net total congestion revenues from cleared DA virtual Supply and Demand Awards assessed at FMM MCC Prices ($)

	27
	HourlyFMMNodalMCC Q’AA’Qpmdh
	Average Hourly FMM Interval MCC for Eligible PNode or Aggregated PNode, or in combination with an Intertie.
Excludes APnodes that are DEFAULT or CUSTOM LAPs.





[bookmark: _Toc222383104]Charge Code Effective Dates
/
	Charge Code/
Pre-calc Name
	Document
Version
	Effective Start Date
	Effective End Date
	Version Update Type

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	5.0
	2/01/11
	 4/30/14
	Configuration Impacted

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	5.1
	5/1/14
	9/30/14
	Configuration Impacted

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	5.2
	10/1/14
	3/31/17
	Configuration Impacted

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	5.2a
	4/1/17
	10/31/18
	Documentation Only

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	5.3
	11/1/18
	4/30/26
	Configuration Impacted

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	6.0
	5/1/26
	4/30/26Open
	Configuration Impacted

	 Convergence Bidding Real Time Energy, Congestion and Loss Settlement (CC 6473)
	6.0.1
	5/1/26
	Open
	Configuration Impacted
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