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Pro-rata funding logic for CRRs took effect in January 2019

3.5
Notional revenue: Full-funding CRR payments
3.0 Offset revenue: (Day-ahead congestion rents)-(Notional revenue)
Adjusted revenue: (Notional revenue)-(Offset revenue [if negative only])
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Higher congestion was observed in February as
compared to January
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Based on its contribution to deficiency, each CRR

portfolio saw accorcmgly a pro- -rata adjustment
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CRR notional value is now estimated for each
transmission constraint
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Total CRR surplus includes both auction revenues and
surplus offset, and all of that is allocated to measured
demand

January - Balancing Account (~7.4 million)
February - Total Balancing Account (~12million)
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Day-ahead estimated flows, which accrue congestion
rents, and CRR flows were both below the day-ahead
cleared flow due largely to accounting for unscheduled
flows
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I
7750 D-ECASCO_0OO0OS CP6_ NG nomogram

observed a CRR deficit due to more capacity being
released in CRR market
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CRR pro-rata funding logic is calculated at the CRR
portfolio level

* New Settlements logic calculates and allocates offsets at
the CRR portfolio level and by constraint

« For analysis purposes a logic to disaggregate the
portfolio-level settlements into individual CRRs was
developed

« This logic preserves the spirit of the pro-rata funding
« The metrics are based only on obligation CRRs

« Metrics based on available data and still subject to
adjustments
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CRR payments and
offsets were evenly
distributed between
auction and
allocation CRRs
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Top CRRs with surplus offsets saw a relatively narrow
spread of adjustments
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Top CRRs with deficit offsets saw a relatively narrow
spread of adjustments
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The 50 most traded CRRs (auction and allocation) saw
a large spread of adjustments
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Appendix
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CRR offsets (surplus and deficits)

constraint
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Total CRR payment after pro-rata adjustments
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1%

LUGO-VICTORVL 500 BR_1
1

29%

Other(positive)
24%

Total CRR Payment
for January was
approximately $14 million

NOB._ITC
3%
KINGSBRG-FRWT TAP 115
BR1 1
4%
IMT-A

PALOVRDE_ITC
4%

11%

7750_D-
ECASCO_OO0S_CP6_NG
4%

|
IPPDCADLN_ITC
4%

7820_TL

2305_OVERLOAD_NG Other(Positive) Other(Negative)

10% —8%_\

1%
30055_GATES1
_500_30060_MIDWAY

Total CRR Payment JECTEE ;
for Febru ary was 7510-PAS-BAI-PAR-O05_NG

3%
34418_KINGSBRG_115_344

apprOXImater $295 ml”lon 05_FRWTTA1P_115_BR_1

6%

IPPDCADLN_ITC
23%

7750_D-
ECASCO_00S_CP6_NG

PALOVRDE_ITC 20%

6%

7750_D-
ECASCO_00S_N1SV500_N

G

&> California ISO SO PUBLIC 12% Page 18

e



CRR deficit is pro-rata allocated by constraint to all
Impactful CRRs
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CRR surplus is allocated to measured demand
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CRRs observed a wide spread of adjustments

Deficit Offset Surplus Offset
o . . ee e

S ) i 0 o [ ]
. s @f o a I:'.d. "
&5 a
A . B0.00% — 3,
‘ ‘ -
B 40.00% — ¢
e © 8
g -'
20.00% — :
= = -'
s 0000% - - S 0.000%—
& o '.
(20.00%) — ¢ (20.00%)—
(40.00%) — . (40.00%) — ;
(60.00%) — § . (60.00%) —
(80.00%) — (80.00%) — "
(100.0%)— (100.0%) —
[ [ I [ [ I [ [ I [ [ I I I T I I I I | | I
o 60 120 180 240 300 360 420 480 540 600 0 &0 120 180 240 300 380 420 480 540 60O
CRR MWW CRR MW
O
<« California ISO ISO PUBLIC Page 21

e



Breakdown of CRR notional value and offset deficits
(Millions $)

Notional Value

CLAP DLAP SP THUB
9.3 0.8 -0.1 1.6
3.0 0.6 2.3
THUB 0.3 0.5
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