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The following proposed changes, while not material,
may impact the way the 1SO invests corporate funds.

 Reduce minimum credit rating on sovereigns and
supranationals to A- from AA-
— Consistent with policy on corporate bonds

 Remove overly restrictive language on allowable fixed
Income mutual funds

— Future investments to require Corporate Management
Committee approval

« Clarify minimum credit rating language to allow securities
that have two qualified ratings
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