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***
28.4 Authorization to Submit Inter-SC Trades
a) In order to submit an Inter-SC Trade, a Scheduling Coordinator must have prior authorization from the CAISO, which may be provided on a blanket basis for all Inter-SC Trades entered by that Scheduling Coordinator.
b) By entering an Inter-SC Trade, the Scheduling Coordinator is representing that 
(i) the Inter-SC Trade constitutes an exchange for a separate transaction that is 
not cleared or settled by the CAISO, 
is a spot, forward or derivatives contract that contemplates the transfer of energy or a MW obligation to or from a Market Participant, 
involves commercially appropriate obligations that impose a duty to transfer electricity or a MW obligation from the seller to the buyer, or from the buyer to the seller, 
with performance taking place within a reasonable time in accordance with prevailing cash market practices; and is not contingent on either party to carry out the Inter-SC Trade.
(ii) the Inter-SC Trade is being executed between separate beneficial owners or separate parties trading for independently controlled accounts; and
(iii) the Inter-SC Trade and the separate transaction described in subsection (b)(i) will be separately identified in its records.
c) Each Scheduling Coordinator that submits an Inter-SC Trade will maintain, and produce upon request of the CAISO, records demonstrating compliance with the requirements of Section 28.4 (b) for the Inter-SC Trade, the Related Transaction and any other transaction that is directly related to, or integrated in any way with, the Related Transaction, including the identity of the counterparties and the material economic terms of the transaction, including their price, tenor, quantity and execution date.
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