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39.7.1.1.1.4	Calculation of Greenhouse Gas Allowance Price
To calculate the Greenhouse Gas Allowance Price, the CAISO will use different greenhouse gas price indices for the Day-Ahead Market and the Real-Time Market and each greenhouse gas price index will be calculated on a daily basis using at least two prices from two or more of the following publications:  the Intercontinental Exchange, CME Group, and ARGUS.  If a greenhouse gas price from a vendor index is unavailable for any reason, the CAISO will use the most recent available greenhouse gas price from that vendorindex.  If for any reason the CAISO cannot calculate a Greenhouse Gas Allowance price, it will use the most recently calculated value.  For the Day-Ahead Market, the CAISO will update the greenhouse gas price index between 19:00 and 22:00 Pacific Time using prices for greenhouse gas allowances published on the day that is two (2) days prior to the applicable Trading Day, unless prices for greenhouse gas allowances are not published on that day, in which case the CAISO will use the most recently published prices for greenhouse gas allowances that are available.  For the Real-Time Market, the CAISO will update greenhouse gas price indices between the hours of 19:00 and 22:00 Pacific Time using prices for greenhouse gas allowances published one (1) day prior to the applicable Trading Day, unless prices for greenhouse gas allowances are not published on that day, in which case the CAISO will use the most recently published prices for greenhouse gas allowances that are available.  The CAISO will calculate each Greenhouse Gas Allowance Price during a year using prices for greenhouse gas allowances from that same year.
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