MARKET NOTICE
February 3, 2004

Preparatory Rerun Process Overview, Calendar and FAQ

M ar ket Participants and Scheduling Coordinators:

The following items have been posted to the 1SO website and can be found at,
http://www.caiso.com/docs/2004/01/16/200401161414093653.html.

Rerun Process Overview. The 1SO has posted Issues 10 through 12 and issues 14
through 16 (issues as identified in Amendment 51). This completes the Rerun Process
Overview, with the exception of issues 9 and 13. These two remaining issues are
pending FERC decision.

Rerun Calendar. The ISO has posted the Preparatory Rerun Calendar. This calendar
identifies the dispute timeline by trade date and all extensions to dispute timeline
resulting from subsequent adjustments.

Updated FAQ. Questions posed by Participants at the January 26, 2004 conference call
have been answered and added to the FAQ.
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