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Improved price convergence in May.
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Bid cost recovery declined in April and May.
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ISO area real-time congestion offset increased in April and
May while imbalance energy offset remained a credit.
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* Both real-time congestion offsets and congestion revenue right surplus/shortfalls are allocated to measure demand
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Exceptional dispatch volume in the ISO area remained
within typical range in April and May.

1.20%

1.00%

0.80% l

0.40%

OZO%L'--H. ] ] ' ‘ ‘ i
0.00%
c Q = = > = = o a +2 > ©
= L = < = 3 & 2 & O =z =

m 2017 m2018 m2019

1.80%
1.60%
1.40%

0.60%

% of Total Load

&> California ISO Page 5

o ———_



CRR payments adjusted starting January 2019 based on
the new settlements policy that allocates CRR deficits.
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I
ISO price corrections trending lower than 2018.
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