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Better price convergence in July.
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Total bid cost recovery cost in the ISO area decreased In
July.

$14
$12
$10
$8
)
5
= $6
=
$4
$2II I
$0
L W W W W W W W W W’V W’V W’V © © © © ©O© © ©
C.QLL>\C_O)Q_H>OC_QLL>\C_
T 4 > ) T 4 >
g P = < 2 35 2 8§ o0 2 8 38 ¢ =< £ 3 -
m|FM mRT mRUC
&> California 1SO Page 3



ISO area real-time congestion and energy offset costs
remained at low levels in July.

$15
$10
$5
)
s 1 AN = m i a
= [
2014 2015 2016 (YTD)
-$5 RTCO $107,360,025| $55,757,978 | $31,554,025
RTIEO $112,999,686| $14,376,956 $6,328,233
-$10 Total Offset |$220,359,712| $70,134,933 | $37,882,258
L W W v v W W YV Vv v v v O o o o o o o
- N - - T T T - T T R N
© a =) &) © a =)
g P =< £ 3 > 2 8§ o0 24838 ¢ =< & 3 -
m Congestion Imbalance Offset m Energy Imbalance Offset
&> California 1SO Page 4



Exceptional dispatch volume in the ISO area dropped in July.
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Congestion revenue rights market revenue adequacy level
iImproved in July.
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CRR revenue adequacy does not include monthly and annual auction avenues.
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Price corrections at low levels in June and July.
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