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Good price convergence in December.
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Total bid cost recovery cost in the ISO area increased since
g

September.
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ISO area RTCO and RTIEO remains at low levels In
November and December.

$15
$10
$5
n
¢ 1 alm LN | I
=
2014 2015 2016
-$5 RTCO  [$107,351,247| $55,330,163 | $50,504,714
RTIEO  [$112,937,389| $13,919,533 | -$3,498,131
_$1 0 Total Offset [$220,288,636| $69,249,697 | $47,006,583
O W W W W W W W W WL O O O © © O ©O© © O © ©O ©
cC O = L 32 £ = 5 4 = =2 b & b o= £ o & =5 4 = o= b
T 0o O 9 = o 0 @@ © 8 9 © = B @
—JLLE<E§—3J_’3£02Q—JLLE<EE—3J_’E£OZQ

£ California 1SO

-

m Congestion Imbalance Offset

m Energy Imbalance Offset

Page 4



Exceptional dispatch volume in the ISO area remained low In
November and December.
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Congestion revenue rights market revenue inadequacy
without including auction revenues.
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ISO price correction events decreased in December
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