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Good price convergence in March - May.
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Total bid cost recovery cost in the ISO area remained low in
March - May.
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Higher price corrections in April were due to software events,
returned to lower levels in May.
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ISO area real-time congestion and energy offset costs

remained at low levels in March - May.
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Jan-15

Feb-15

2014 2015 2016 (YTD)

RTCO $107,620,023 $56,744,822 $20,442,028
RTIEO $113,312,380 $13,234,478 $365,569
Total Offset | $220,932,403 $69,979,301 $20,807,597
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Exceptional dispatch volume in the ISO area continued to be
low in March — April, with a slight uptick in May.
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Congestion revenue rights market revenue adequacy level
Improved in May after the larger shortfall in April.
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CRR revenue adequacy does not include monthly and annual auction avenues.

m Revenue Adequacy = Percent of Revenue Adequacy
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