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Good price convergence between IFM and

FMM In January
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Total bid cost recovery cost in the ISO area
decreased Iin January
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ISO area RTCO & RTIEO increased in January
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m Congestion Imbalance Offset m Energy Imbalance Offset
2015 2016 2017
RTCO S 55,149,177 S 50,475,690 S 2,229,820
RTIEO S 13,833,121 -S 3,759,831 S 5,760,182
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Exceptional dispatch volume in the ISO area
remained low In January

0.80%
0.70%
0.60%
0.50%

0.40%

0.30%
0.20%
0.10% I . .
0.00%

m2015 m 2016 m2017

% of Total Load

&> California ISO Page 5




Congestion revenue rights market revenue
Inadequacy without including auction revenues
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CRR revenue adequacy does not include monthly and annual auction avenues.
m Revenue Adequacy = Percent of Revenue Adequacy
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ISO price correction events decreased In
December and January
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