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Price convergence improved as summer conditions

relaxed.

80
70
60
0
0
0
0
0
0
&> California ISO

(UMIN/$) @dud




High real-time bid cost recovery in August due to high
loads, gas prices, and system and resource constraints;

returned to normal levels in September.
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ISO area real-time congestion offset high from July to

September due to high congestion north to South

$40
2016 2017 2018*
$35 RTCO $50,682,907 | $37,737,362 $92,064,254
$30 RTIEO $5,234,800 $48,384,933 527,848,414
Total Offset | $55,917,707 | $86,122,295 | $119,912,668
$25 *For 2018, January-September is included
$20 RTCO shortfall is allocated to measured demand
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Exceptional dispatch volume in the ISO area dropped In
September as high loads and fire threats passed.
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Revenue surplus in July and August in congestion
revenue rights driven by Path 26 constraints; Revenue
surplus is allocated to measured demand.
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CRR revenue adequacy does not include monthly and annual auction revenues.

m Revenue Adequacy = Percent of Revenue Adequacy
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Tariff Inconsistency

W Data Error Events

M Software Events

W Process Events

ISO price correction events remained high in August

and September.
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