9.2.6  Any entity, with the exception of the ISO, shall be eligible to acquire FTRs by participating in the
ISO’s auction of FTRs, as described in Section 9.4, or by purchasing FTRs in secondary markets. To
participate in the ISO’s auction of FTRs, an entity must either be a certified Scheduling Coordinator or
have met financial requirements equivalent to the financial certification criteria required of all Scheduling
Coordinators. An entity may not acquire FTRs with a total value that exceeds the financial security
proved-provided by that entity to the ISO. In addition, an FTR Bidder must have, or have access to, the

necessary technical equipment to participate in the electronic auction.
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